THE ECONOMIC TIMES | AHMEDABAD | FRIDAY | 30 AUGUST 2019 | WWW.ECONOMICTIMES.COM

| Parts of Rajasthan
Kutch region of and Madhya Pradesh
Gujarat saw continued to receive
heavy rainfall

heavy ral nfall

_.'I-"I\ '
il

ﬂdiShalndm (i}

7’
experienced 7 7

heavy showers (f}
Aé

|

!l’

RBI Fund Transfer to Push Ec

NOTE OF CAUTION Nakao warns against depending on such surpluses, saying such

Our Bureav

New Delhi: Asian Development Bank (ADB
president Takehiko Nakaohassaid the transfer
of Reserve Bankof India’ssurplus of 1.761akh
crore to the government will help stimulate the
economy, He termed the decision an “appropri-
ate policy” but warned against depending on
such surpluses. “If used correctly, this money
can providestimulustotheeconomy, " hesaidat
amedia briefing,

TheRBI'sceniral board had on Monday appro-
ved the transfer of a record®1.76 lakh crore divi-
dend and surplus reserves to the government.

Nakaosaid while such fund transfers from the
RBI cannot happen frequently, this year “it can
be used for the government expenditure”. This
surplus, hesaid, should be used tostimulate the
Indian economy without compromising on the
fiscal deficit targets.

Nakao is on a four-day visit to India, which
concludes on Friday The ADB chief met Prime
Minister Narendra Modi on Thursday.

The Manila-based muitilateral bank expects

ADB President Takehlko Nakao with PM Narendra Modi in New Delhi on Thursday. ANI Ph

India’s gross domestic product (GDP) togrow at
7% inthe current fiscal and 7.2% next year.
Nakao said the government’s recent decision
to further liberalise the foreign direct invest-
ment (FDI) norms will also help the economy
and that he was “not really worried about the

future of India (as) Modi's administ
forms have strengthened momentum
growth rate can fluctuate.

Noting that the ongoing trade confl
enIndiaand Chinamay helpsomeind
India, he said the general impact on
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