
MANUFACTURERS AND EXPORTERS OF

DYESTUFFS, PIGMENIS & INTERMEDIATES

Colour Chem Limited
.... nall'.? tlz urH rcza cd*@

Formerlv known qs Ushonti Colour Chem Privote Limited

To,

The Manager-Listing Department,
National Stock Exchange of tndia limited,
Exchange Plaza, C-!, Block G,
Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051,
Maharashtra, lndia

Respected Sir/Madam,

Datet0310612020

Archita Jitendrakumar Shah
Company Secretary and Comptiance Officer

Place: Ahmedabad

Encl.: As above.

Plot No, 88161718, GIDC, Phosel, Votvo, Ahmedobod - 382 445' (lNDlA)

Ph.:91 -79 -258333.l5,25894903 M.: +91 -9879768621

E.: mounol@ushonti'com W.: www,ushonti'com

Pursuant to Regulation 30 of sEBr (Listing obrigations and Di tions, 2with Para A of part A of schedure ilr to the said Regurations an intimatiDecember 2Q, ZOI9 with respect to signing and execution andingVenture (JV MOU), this is to inform you that Company has s t as on2020.

The details required for shareholders' Agreement under Regulation 30 of the Listing Regulations read withsEBl circular No' clR/cFD/]MD/4/2015 dated september 09, 2015 are given in Annexure A to this letter.

Kindly take the notice of the same and acknowredge the receipt.

Cf N No. L2423IGJ|993PtCOr9444



Annexure A

as been entered into between

M/s. Ushanti Colour Chem Limited together with its

dated December 19,2019Joint Venture Agreemenr oareq ueuerrrutrr LJ' 'wLJ'

Name(s) of Parties with whom

the agreement is entered

executed by the Joint Venture Partners as on Thursday'

December 19,20L9'

Under Shareholders Agreement, the Parties to the JV has

agreed to Invest and subscribed the Securit re

Companies, Also all the Rights, Responsibili ns

of Parties of the Shareholders Agreement h in

re for which Memorandum

of Understanding for Joint Venture ("JV MOU") has beenPurpose of entering into the

At o^ d.t" 
"f 

Shareholders Agreement, M/s' Ushanti Colour

ChemLimitedholdsgOo/oofthetota|EquityCapita|andother
SecuritiesoftheM/s.UCCo|oursandIntermediatesPrivate
Limited which will be diluted further in the future as per the

Sha reholders' Agreement.

and

M/s, Champak Chemicals Private Limited together with its

representativesandaffi|iatesho|ds10%ofthetota|Equity
Capital and other Securities of the M/s' UC Colours and

lntermediates Private Limited which could be further increased

in the future as per the Shareholders' Agreement'

post issue and conversion of convertible securities over period

of time, the Company Will hold 5t% and the Champak Group

will hold 49% of total Equity Share Capital of the Company on

fullv diluted basis.

Shareholding, if anY, in the

entity with whom the

agreement is executed

ffi" tV fvfOU .tong *ith *id agreements are inter alia provide

equal rights to appoint Directors, procedure for transfer of

stake, tiist rigtrt of refusal, tag alone rights, procedures and

understanding for day to day business operations and

management of M/s. UC Colours and Intermediates Private

Limitedanda||iedbusinessmattersfortheJointVenture
Understanding.

Significant terms of the

agreement (in brief) sPecial

rights like right to aPPoint

directors, first right to share

subscription in case of

issuance of shares, right to

restrict anY change in caPital

ilr.vrWdMr.MaunalshantilalGandhi
being Promoters of

Whether, the said Parties are

|"W-



lours and lntermediates

Private Limited.

Champak Group holds 10% of the total Equity Capital of the

M/s. UC Colours and lntermediates Prl

promoter/Promoter grouP/

group ComPanies in anY

manner. lf Yes, nature of
relationshiP;

ffittansaction is falling under related party

transactions and it will be done at arm's length price only'Whether the transaction

would fallwithin related PartY

transactions? lf Yes,

whether the same is done at

itY Shares of Rs' 10/-

each of UC Colours and Intermediates Private Limited out of

*f,i.t' S,OOO Equity Shares of Rs' 10/- each has been sold and

transferred to Champak Group as on December 26' 2019'

ln terms of shareholders Agreement, Further Equity share

Capital and other Securities will be issued to Parties to the

eement as defied in the

tn cts" of issuance of shares

to the Parties, details of issue

price, class of shares

lssued

Rny other disclosures related

to such agreements, vlz.,

details of nominee on the

board of directors of the

listed entitY, Potential conflict

of interest arising out of such


