
Colour Chem Limited 
....~9 tU"",,u.-re~ MANUFACTURERS AND EXPORTERS OF 

Formerly knownasUshanti Colour Chem Pvt. Ltd. 
DYESTUFFS, PIGMENTS & INTERMEDIATES 

Date: 10/11/2020 
To, 
The Manager-Listing Department, 

National Stock Exchange of India Limited, 
Excha nge Plaza, C-l, Blo ck G, 

Bandra Kurla Complex, 

Bandra (E) 

Mumbai - 400051, 

Maharashtra, India 

Ref: Ushanti Colour Chem limited; Symbol: UCL, Series: SM 

Respected Sir/Madam, 

Subject: Outcome of Board Meeting was held on Tuesday, 10th November, 2020 in terms of Regulation 
30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

This is t o inform you th at th e M eet ing of Board of Director wa s held on Tuesday, 10th November, 2020 at 

03 .00 P.M . at the Registered Office of the Company sit uat ed at 88/8, G I D C Phase I, Vatva , Ahmedabad ­

382445, Gujarat, Ind ia. 

The outcome of Board Meeting is as under: 

1. The Board of Directors consid ered, approved and took on record th e Un-audited st andalone & 
con solidated Financial Results for the half year ended on September 30, 2020 along w ith Limited Review 

Report given by Statutory Auditor of the Company CA Nirav R. Choks i, Partner of Mis. DJNV & Co. 

Please find attached herewith copy of following documents namely, 

1. The Un-aud ited st andalone financial results and con sol idated fin ancial results of the Company and 

it s subsid iary for th e half year ended on Septemb er 30, 2020. 

2. The Limited Revi ew	 Report (standalone & con solidated ) given by Statutory Auditor of the Company 

for the half year ended on September 30,2020. 

2. The Board rev iewed the Statement of Deviation(s) or Variation(s) in Utilisation of Publ ic Issue Proceeds 

pursuant to Regulat ion 32 of SEBI (Listing Obligations and Disclosure Requ irements) Regulat ion s, 2015 fo r 

the half year ended on September 30, 2020. 

3. The Board took note on all the st at ut ory filings done by Company for the year ended on September 30, 
2020. 

GOTS certifi ed 
Plot No , 88/6/7/8 , GIOC, Phase 1, Vatva , Ahmedabad - 382 445. (INDIA) 

ISO 9001 : 2015 

Ph.: 91 - 79 - 25833315 , 25894903 M.: +91 - 98~976862 1
 
E.: maunal@ushantLcom W.: www.ushantl.com
 

CIN No. L24231 GJ 1993PLCO19444 



The Board Meeting was commenced on 03.00 P.M. and Concluded atQh', 1;5 P.M. 

Kindly take the same on your record and acknowledge the receipt. 

") 

Archita Jitendrakumar Sharo;;;:~~ 

Company Secretary and Compliance Officer 

Date: 10/11/2020 

Place: Ahmedabad 







Ushanti Colour Chem Limited 
CIN: L24231GJ1993PLC019444
 

Registered Office: 88/8, G I DC Phase I, Vatva, Ahmedabad-382445, Gujarat, India
 

Emailld: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti .com 

Unaudited Standalone Statement of Financial Result s for Half Year Ended on September 30, 2020 
(Rs. in lacs except earnings per share) 

Particulars5 No. 

--_. 

Revenue from Operation 

2 

1 

Other Income 

3 Total Revenue (1+2) 

4 Expenses 

(a) Cost of Materials Consumed 

(b) Purchase of Stock-in-trade 

(c) Change in inventories of finished goods, work in 
progress and stock-in-trade 

(d) Employee benefits.expenses 

(e) Finance Costs 

(f) Depreciation and amortization expen se 

(g) Other expenses 

Total Expenses 

5 Profit before exceptional and extraordinary items and 
tax (3-4) 

6 Exceptional Items 

7 Profit before extraordinary items and tax (5-6) 

8 Extraordinary Items 

9 Profit before tax (7-8) 

10 Tax expense: 

(a) Current tax 

(b) Deferred tax 

11 Profit (Loss) for the period from continuing operation 
(9-lO) 

12 Profit/ (Loss) from discontinuing operations 

13 Tax expense of discontinuing operations 

14 Profit/ (Loss) from Discontinuing operations (after tax) 
(12-13) 

15 Net Profit (Loss) for the period (11+14) 

16 Earnings Per equity Share
 

a} Basic
 

b) Diluted
 

17 Paid-up equity share capital (Face Value of the Share 
shall be Rs . 10/- each) 

18 Reserve excluding Revaluation Reserves as per 

tJaJah.(:e sheet ~accounting year 

For,t~ 010 10.'F 1ft3~i\! ~ AH"'EDABAD)~ ~ 
Min~u Sha "t i al ~ ~~~ 
Chairman J~6fnt ir ect or 

(DIN: 0011 ~ '7 

Six months ended 
on 30.09.2020 
(Unaudit ed) 

Preceding Six 
months ended 
on 31.03.20 20 
(Unaudit ed) 

01.04.2020 t o 
30.09.2020 

01.10.2019 to 
31.03.2020 

2171.121260.0 0 

16.14 24.87 

1276.14 2195 .99 

1152.02575.20 

0.00 89.50 

-147.4377.12 

141.97 178.39 

36.51 41.08 

65.39 81.35 

333.54 697 .29 

1229.72 2092.20 

46.41 103.79 

a 0.00 

46.4 1 103.79 

0 0.00 

46.41 103.79 

14.20 33.54 

-1.42 -6.46 

33.63 76.71 

0.00 0.00 

0.00 0.00 

0.00 0.00 

33.63 76.71 

0.46 1.05 

0.46 1.05 

730.17 730.17 

- 1756.49 

Corresponding Previous year 
Six months ended on 
ended on 31.03.2020 

30.09.2019 (Aud it ed) 

(Unaudit ed) 

01.0 4.201 9 to 01.04.2019 to 

30.09.2019 31.03.2020 
I 

2432.1 5 4603 .27 

51.59 

2458.87 

26.72 

4654 .86 

1266.44 2418.46 

92.91 182.41 

52.39 -95.04 

184.82 363.21 

41.77 82.85 

160.4179.06 

524. 26 1221.55 

2241.65 4333.85 

217.22 321.01 

0.00 0.00 

217.22 321.01 

0.00 0.00 

217.22 321.01 

56.50 90.04 

0.00 -6.46 

160.72 237.43 

0.00 0.00 

0.00 0.00 

0.00 0.00 

160.72 237.43 

2.20 3.25 

2.20 3.25 

730. 17 730.17 

- 1756.49 

Date: 10/11/2020 
Place: Ahmedabad 



Ushanti Colour Chern Limited 
CIN:L24231GJ1993PLC019444
 

Registered Office: 88/8, G I D C Phase I, Vatva, Ahmed abad-382445, Gujarat , Ind ia
 

Emailld: maunal@ushanti .com, minku@ushantLcom Website: www.ushanti .com 

Unaudited Standalone St at ement of Assets and Liabilit ies for Half Year Ended On September 30, 2020 
Previous Year EndedHalf Year Ended SNo. Particulars 
31st March 2020(Rs.30th Sept2020 
in lacs)(Rs. in lacs) 
(Audited) 

A 

(Unaudit ed) 

EQUITY AND LIABILITIES 

Shareholders' funds 1 

731.17 731.17Share capital (a) 

1756.49 1790.12 Reserves and surplus (b) 

0 0 

Sub-total - Shareh older 's funds 

Money received against share warrant s (c) 

2487.66 

2 

2521.29 

Share application money pending allotment 

Non-current liabilities3 

134.23 106.76 (a) Long-term borrowings 

Deferred tax liabilities (net) 0(b) 0 

Oth er long -term liabilities 0(c) 0 

0 

Sub -total - Non-current liabilities 

(d) Long-term provisions 0 

134.23 

4 

106 .76 

Current liabilities 

888.56 Short -term borrowings 358.5(a) 

(b) 488.75 406.37Trade payables 

138.61 14.51 (A) total outstanding dues of micro ent erprises and small enterprises 

267.76 (B) total outstanding dues of creditors other than micro enterprises and small enterpri ses 474.24 

82.51 112.13 (c) Oth er current liabilities 

17.48 

Sub-t otal - Current liabilit ies 981.07 

(d) Short -term provisions 50.95 

1424.54 

Tot al - Equity and Liabil it ies 3609.12 4046.4 3 

B ASSETS 

Non-current assets1 

(a) Property, Plant & Equipm ent 

(i) Tangible Assets 1878.07 1827.84 

(ii) Intangible Assets 16.35 17.83 

(iii) Capital work-in-progress 70.34 61.45 

(iv) Intangible assets und er development 0.00 0.00 

Non-current Investments (b) 17.8817.88 

Deferred tax assets (net) (c) 5.48 4.06 

(d) Long-term loans and advances 189.95 188.27 

Other non-current assets (e) 42.46 42.46 

Sub -total - Non-current asset s 2170.3 2210.02 

2 Current assets 

(a) Current investments 0.000.00 

(b) Inventories 461.22 389.94 

(c) Trade receivables 544.84 915.51 

(d) Cash and cash equivalents 312.81367.93 

(e) Short -term loans and advanc es 90.1065.65 

(f) Oth er curren t assets 56.77 

Sub-tot al - Curr ent asset s 1438.82 

70.46 

183 6.41 -
/v '\ «~~ Total -Asset s 3609.12 4046.43 

Fo" th~~I ~I} 
~ f}Minku S ~n I~ : ~ s :c,'" 

Chairma ~oi~na6"''O~ '' ector 
(DIN: 00 8617) 

Date: 10/11/2020 
Place: Ahmedab ad 
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Ushanti Colour Chem Limited 
CIN: L24231GJ1993PLC019444 

Registered Office: 88/8, G I D C Phase I, Vatva, Ahmed abad-382445, Gujarat, Indi a 

Emailld: maunal@ushantLcom, mi nku@u shant i.com W ebsite: www.ushantLcom 

Unaudited Standalone Cash Flow St atement for Half Year Ended On September 30, 2020 
Half Year Ended 

30th Sept 2020 
Half Year Ended S No . Particulars 

30th Sept 2019 
(Rs. in lacs) (Rs. in lacs) 
(Unaudited) (Unaudited) 

A Cash Flow from Operati ng Act ivit ies 

Net profit before taxation: 217.22 46.41 

Adjustment for: 

75,78 

Amortization of leasehold land 

63.91Depreciation and amort izat ion 

3.28 

Profit on sale of fixed asset s 

1.48 

-0.00 

-0.03 Sundry balances written off(net) 

5.63 6.97 

Sundry balan ces written back(net) 

Bank charges and commission 

-

Dividend Income 

0.00 

(2.01) 

Interest income 

0.00 

(16,14) (15.58) 

Interest expenses 34,80 29.99 

320.46 Operating profit before w orking capital changes 131.31 

Adjustment for : 

Trade recei vable s (38.81) 

Long-term and short-term loans & advances 

370.66 

22.74 1(35,11) 

Other non-current and current assets, other bank balances (62.70) 21.61 

[Irade payable s, short-term & long-term provisions, Other current & non-current liabilit ies (130.62) 

(Increase) / decrease in inventories 

71.89 

(123.63) 71.28 

13. 91 Cash Generated from operations 605. 19 

(56.50) Direct t axes (paid)/refund(net ) 0.00 

(42.59) Net cash from operating act ivit ies (A) 605 .19 

Cash flow from investing act ivities B 

Sale of invest ments in mutual fund 0.00 

Dividend income 

0.00 

0.00 2.01 

Interest income 16.14 15.58 

Investment in Subsidiary 0.00 

Purchase of fixed assets 

0.00 

(22.56) (41.70) 

Proceeds from sale of f ixed assets 0.00 0.00 

Net cash used in investing act ivities (B) (6.41) (24 .12) 

Cash flow from financi ng acti viti es 

Bank charges and comm ission (6.97) 

Interest Paid 

(5.63) 

(29.99) (34.80) 

Issue of Equity Shares ,0.00 

Issue of Security Premium 

0.00 

0.00 0.00 

Interim Dividend Paid 0,00 

Proceeds/(Repayment) of Short -term borrowings(Net) 

0.00 

(529,70) 133.72 

Proceeds/(Repayment) of Long-term borrowings(Net) (27.34) (25.78) 

Net cash from fina ncing act ivit ies (C) 66. 17(592.66) 

Net increase/(Decrease) in cash and cash equivalent s (A+ B+C) 6.12 (0.54) 

Cash and cash equiv alents at the beginning of the year 4.59 2.94 

Cash and cash equivalents at the end of t he year 10. 71 2.4 0 

- , 



Notes: 

Cash and cash equivalents included in the Cash flow statement comprises : 

Cash on hand 9 .65 1.39 

Bank balance with scheduled bank 1.06 1.01 

- 10 .71 2 .40 

For, uf a0,ou,Chte~y I~ AHMEDABAD sI) 
~ ~ f).J'I} •()'Y 

Minku Sha ~ Gandh i~ • , -
Chairman and Joint naging Director 
(DIN: 00118617) 

Date : 10/11/2020 
Place: Ahmedabad 



Explanatory notes to the statement of Unaudited Standalone Financial Results for ~he---.t:!~ILyear ended 
September 30, 2020 

1. These results have been in accordance with the AS prescribed under Section 133 of the Companies Act, 2013 
read with Rule 7 of the Companies (Accounting) Rules, 2014 (as amended). These results have been reviewed 
by the Audit Committee and approved by the Board of Directors at its meeting held on Tuesday, November 10, 
2020. 

2. As required under Regulation 33 of SEBI (LOD~) Regulations, 2015, the Statutory Auditor of the Company 
has issued Limited Review Report on the aforesaid Standalone Unaudited Financial Results for the half year 
ended September 30, 2020, which was taken on record by the Audit Committee and Board at their meeting 
held on Tuesday, November 10, 2020 .. 

3. Standalone Statement of Assets and Liabilities and Statement of Cash flows as on September 30, 2020 are 

attached. 

4. Company has one subsidiary Company named UC Colours and Intermediates Private Limited. 

5. IND AS not currently applicable to the Company. 

6. The figures have been regrouped/rearranged whenever necessary. 

7. The requirement of AS··17 "Segment Reporting" is not applicable to the Company as it is engaged in single 

business segment. 

8. The results for the half year ended September 30, 2020 are available on the National Stock Exchange of 
India Limited website (URL: https://www1.nseindia.com/emerge/corporates/content/sme_ flnresults.htm) 
and on the Company's website (URL: https://www.ushanti.com/annualreport.html). 

Date: 10/11/2020
 
Place: Ahmedabad
 









Ushanti Colour Chern limited 
CIN: L24231GJ1993PLC019444 

Registered Office: 88/8, G I D C Phase l, Vatva, Ahmedabad-382445, Gujarat, India 

Emailld: maunal@ushantLcom, minku@ushantLcom Website: www.ushant i.com 

Unaudited Consolidat ed St at eme nt of Financial Results for Half Year Ended on September 30,2020 

S No. Particulars Previou s year 

on 30.09. 2020 

Preceding Six Six months ended 
ended on 

(Unaudited) 

months ended on 
31.03.2020 

(Unaudit ed) 
31.03.2020 

(Audited) 

01.04.2020 to 01.04.2019 t o 01.10.2019 t o 
31.03.2020 

1 

31.03.2020 30.0 9.2020 

4603.27 

2 

2171.12 Revenue from Operation 1260.00 

51.59 

3 

Other Income 16.14 24.87 

4654.86 

4 

2195.99Total Revenue (1+2) 1276 .14 

Expenses 

2418.46575.20 1152.0 2 (a) Cost of Materials Consumed 

182.41(b) Purchase of Stock-in-trade 0.00 89.50 

(95.04) 

stock-in-trade 
77.12 -147.43 (c) Change in inventories of finished good s, work in progress and 

363.21178.39 (d) Employee benefits expenses 141.97 

82.85 41.08 (e) Finance Costs 36.51 

160.41 - 81.35 (f) Depreciation and amortization expen se 65.38

1221.55 

Total Expenses 

(g) Other expenses 333.54 697.29 

2092.20 4333.8 5 

5 

1229.73 

321.01 

6 

Profit before exceptional and extraordinary item s and tax (3-4) 46.41 103.79 

Exceptional Items 0.00 

7 

0 0.00 

321.01 

8 

Profit before extraordinary items and tax (5-6) 46.41 103.79 

0.00 

9 

Extraordinary Items 0 0.00 

321.01 

10 

Profit before tax (7-8) 46.41 103.79 

Tax expense: 

90.04 (a) Current tax 14.20 33.54 

(b) Deferred tax -1.42 -6.46 -6.46 

11 237.43 

12 

Profit (Loss) for the period from continuing operation (9-10) 33.63 76.71 

0.00 

13 

Profit/ (Loss) from discontinuing operations 0.00 0.00 

Tax expense of discontinuing operations 0.00 0.00 0.00 

14 Profit/ (Loss) from Discontinuing operations (after tax) (12-13) 0.00 0.00 0.00 

15 Net Profit (Loss) for the period (11+14) 237.43 

16 

33.63 76.71 

Earnings Per equity Share
 

a) Basic
 3.25 

b) Diluted 

0.46 1.05 

3.25 

17 

0.46 1.05 

Paid-up equity share capit al (Face Value of the Share shall be Rs. 730.11 730.11 130.11 
10/- each) 

18 Reserve exclud ing Revaluation Reserves as per balance sheet of . 1756.49 1756.49 
I~s accounting year 

For, U h~ 1I;\ 10 r l. Limited 

~~~ 
.,. "/' 

~
 

I:~DA ~ I)
D 
d·hL.t 

Ch . d~~ . \.)/'/. O' 
Minku Shant 

airman an Ing irect or 
(DIN: 00118617) ­
Date: 10/11/2020 
Place: Ahmedabad 
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Ushanti Colour Chem limited 
CIN: L24231GJ1993PLC019444 

Registered Office: 88/8, G I DC Phase I, Vatva, Ahmedabad-382445, Gujarat, Ind ia 

Emailld: maunal@ushanti.com, minku@ushanti .com Website : www. ushanti.com 

Unaudited Consolidated State ment of Assets and Li abilities for Half Year Ended On Septe mber 30, 2020 

S No. Particulars Half Year Ended 
30th Sept 2020 
(Rs. in lacs) 
(Unaudit ed) 

Previous Year 

Ended 
31st March 2020 
(Rs. in lacs) 
(Audited) 

A EQUITY AND LIABILITIES 

1 Shareholders' fu nds 

(a) Share capital 731.17 731.17 

(b) Reserves and surplu s 1790 .12 1756.49 

(c) Money received against share warrants 0.00 0.00 

Sub-total - Shareholder's fu nds 2521.29 248 7.66 

2 Share application money pending allot ment 

3 Minority Interest 0.50 0.50 

4 Non-current liabilities 

(a) Long-t erm borrowings 137.76 134.23 

(b) Deferred tax liabilities (net) 0.00 0.00 

(c) Other long-term liabilities 0.00 0.00 

(d) Long-t erm provisions 0,00 0,00 

Sub-tota l - Non-current liabilities 137.76 134.23 

5 Current liabilities 

(a) Short-term borrowings 358 ,86 899.5 6 

(b) Trade payables 492.98 406.54 

(A) total outstanding dues of micro enterprises and small enterprises 14.51 138.61 

(B) total outstanding dues of creditors other than micro enterprises and small 
enterprises 478.46 267.93 

(c) Other current liabilities 82.96 112.34 

(d) Short -term provisions 51,12 17.48 

Sub-total - Current liab ilitie s 985 .92 1435 .92 

Total - Equity and Liabilit ies 3645.47 4058.31 

B ASSETS 

1 Non-current assets 
-

(a) Property, Plant & Equipment 

(i) Tangible Assets 1827 .83 1878.07 

(ii) Intangible Assets 16.35 17.83 

(iii) Capital work-in-progress 83.49 66.05 

(iv) Intangible assets under development 0.00 0,00 

1927,67 

(b) Non-current Investments 13.38 13.38 

(c) Deferred tax assets (net) 5.48 4.06 

(d) Long-term loan s and advances 189.94 188,27 

(e) Other non-current assets 42.56 42.46 

Sub-total - Non-current assets 2179 .05 2210.12 

2 Current assets 

(a) Current inve stm ents 0.00 0.00 

(b) Inventories 389.94 461,22 

(c) Trade receivables 544.10 915.51 

(d) Cash and cash equivalents 370.56 325.90 

(e) Short-term loan s and advances 69.69 90.52 

(f) Other current assets 92.14 55.04 



1848.19 Sub-tot al - Current assets 1466.42 

Total -Assets 3645.47 4058.31 

For, Ushanti Colour Chern HL'~""' " 
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Unaudited Consolidat ed Cash Flow St at ement for Half Year Ended On September 30, 2020 

S No. Particulars Half Year Ended 
30t h Sept 2020 
(Rs. in lacs) 
(Unaudited) 

A Cash Flow from Operating Act ivit ies 

Net profit before ta xat ion: 46.41 

I Adjustment for: 

Depreciation and amortization 63.91 

Amortization of leasehold land 1.48 

Profit on sale of fixed assets 0.00 

Sundry balances written off(net) 0.03 

Bank charges and comm ission 5.63 

Sundry balances wr itten back(net) 0.00 

Dividend Income 0.00 

Interest income (16.14) 

Interest expenses 29.99 

Operating profit before working capital changes 131. 31 

Adju stment for: 

Trade receivables 371.42 

Long-term and short-term loans & advances 19.11 

Other non-current and curr ent assets, other bank balances (86.19) 

Trade payable s, short -t erm & long-term provisions, Other current & non-current liabilities 76.50 

(Increase) / decrease in inventories 71.28 

Cash Generated from ope rat ions 583.43 

Direct taxe s (paid)/refund(net) 0.00 

Net cash from operating act ivities (A) 583.43 

B Cash flow from investing acti vities 

Sale of investments in mutual fund 0.00 I 
-"lDividend income 0.00
 

Interest income
 16.14
 

Purchase of fixed assets
 (31.12) 

Proceeds from sale of fixed assets 0.00
 

Net cash used in investing act ivit ies (B)
 (14.98) 

C Cash flow from fin ancing act ivi t ies 

Bank charges and com mission (5.63)
 

Interest Pa id
 (29.99) 

Issue of Equity Shares 0.00
 

Issue of Security Premium
 0.00
 

Proceeds/(R epayment) of Short-term borrowings(Net)
 (540.70) 

Proceeds/(Repayment) of Long-term borrowings(Net) 3.53
 

Net cash from fin ancing act ivit ies (e)
 (572 .79) 

Net increase/(Decrease) in cash and cash equivalents (A+B+C) 1(4.34) 

Cash and cash equivalents at the beginning of the year 17.67 

Cash and cash equivalents at the end of the year 13.33 

Notes: 



ash and cash equivalents inclu ded in the Cash flow stat ement comprises: 

Cash on hand 9.73 

Bank balance with scheduled bank 3.60 

Date: 10/11/2020
 
Place: Ahmedabad
 



Explanatory notes to the statement of Unaudited Consolidated Financial Result for the Half Year ended 

September 3D, 2020 

1. These result has been prepared in accordance with the AS prescribed under Section 133 of th e Companies 
Act, 2013 read with Rule 7 of the Companies (Accounting) Rules, 2014 (as amended). This result has been 
reviewed by th e Audit Committee and approved by the Board of Directors at it s meeting held on Tuesday, 
November 10, 2020. 

2. As requ ired under Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company 
has issued Limited Review Report on the aforesaid Unaudited Consolid ated Financial Result for the half year 

ended September 30, 2020, which was taken on record by the Audit Comm ittee and Board at their meeting 

held on Tuesday, November 10, 2020. 

3. Consolidated Statement of Assets and Liabil ities and Statement of Cash flows as on September 30, 2020 are 
atta ched. 

4. Company has one subsidiary Company named UCColour s and Intermediates Private Limited. 

5. IND AS not currently appl icable to the Company. 

6. The figur es have been regrouped/rearranged whenever necessary. 

7. The requirement of AS-17 "Segment Reporting" is not applicable to the Company as it is engaged in single 
business segment. 

8. The result for the half year ended September 30, 2020 are available on the National Stock Exchange of India 

Limited website (URL: https :/ /www1.nseindia .com/emerge/corporates/content/sme_fin_resuIts.htm) and on 
th e Company's website (URL: https://www.ushant i.com/annualreport.html) . 

Date: 10/11/2020
 
Place: Ahmedabad
 




