
Manufacturers and Exporters
Of Dyestuffs &Pigments

AN ISO 9001:2015 CERTIFIED COMPANY
Version 5.0 GOTS CERTIFIED COMPANY

Email: maunal@ushanti.com

To,
The Manager- List ing Depart ment ,
Nat ional Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400051,
Maharashtra, India.

Ref: Ushanti Colour Chem Limited; Symbol: UCL, Series: SM

Respected Sir/Madam,

COLOUR CHEM LTD.,
(Formally Known as Ushanti Colour Chem Pvt Ltd)

88/6,7,8 Phase I GIDC, Vatva
Ahmedabad - 382445
PH.91-79-65218621
Fax. 91-79-25830128
Website: www.ushanti.com
CIN L24231GJ1993PLC019444

Date: 12/11/ 2021

Subject: Outcome of Board M eet ing was held on Friday, 12th November, 2021 in terms of Regulation 30
of SEBI lListing Obligations and Disclosure Requirements) Regulat ions, 2015

This is t o inform you t hat t he Meeting of Board of Director was held on Friday, 12th November, 2021 at
03.00 P.M. at the Registe red Off ice of the Company situated at 88/8, G I D C Phase I, Vatva , Ahmedabad
382445, Gujarat, Ind ia.

The outcome of Board Meeting is as under :

1. The Board of Directors considered, approved and took on record th e Un-aud ited standalone &
conso lidated Financial Results for the half year ended on September 30, 2021 along wi t h Limit ed Review
Report given by Stat utory Auditor of the Company CA Nirav R. Choksi, Partner of M/s. DJNV & Co.

Please find attached herewith copy of foll owin g docum ents namely,

1. The Un-audited standalone f inancial results and consolidated financia l results of the Company and
it s subsid iary for the half year ended on Septe mber 30, 2021.

2. The Limited Review Report (standalone & consolidated) given by Stat utory Aud itor of the Company
for th e half year ended on September 30,2021.

2. The Board took note on all th e stat utory f ilings done by Company fo r the year ended on September 30,
2021.

The Board Meeting was commenced on 03.00 P.M. and Concluded at 4,J Y P.M.

Kindly take t he same on your record and acknow ledge the receipt .
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I Ushanti Colour Chern limited
CIN: L24231GJ1993PLC019444

Registered Office: 88/8, G I D C Phase I, Vatva, Ahmedabad -382445, Guja rat, India

Emailld: maunal @ushanti .com, minku@ushantLcom Websi te: www.ushantLcom

Unaudited Standalone Stat ement of Financia l Resu lts for the half year ended on 30th Sep t em ber, 2021
(Rs. in Lacs except per share dat a)

No. Particulars Six months Precedin g Six Corre spond ing Previou s year

ended on months ended on Six months ende d end ed on

30.09.2021 31.03.2021 on 30.09.2020 31.03.2021
(Unau dited) (Audited) (Unaudited) (Audited)

01.04.2021 to 01.10.2020 to 01.04.2020 to 01.04.2020 to

30.09.2021 31.03.2021 30.09.2020 31.03 .2021

1 Revenue fro m Operat ion 2110.76 2255.84 1260.00 3515.84

2 Othe r Income 25.68 31.96 16.14 48.10

3 Total Revenue (1+2) 2136.44 2287.80 1276.14 3563.94

4 Expenses

(a) Cost of Materials Consumed 1013.27 1105.08 575.20 1680.28

(b) Purchase of Stock-in-t rade 143.15 102.22 0.00 102.22

(c) Change in invento ries of f inished goods, 58.14 -120.75 77.12 -43.63

work in prog ress and stock -in-t rade

(d) Employee benefits expenses 172.31 181.44 141.97 323.41

(e) Finance Costs 32.09 23.69 36.51 60.20

(f) Depreciation and amortization expense 71.30 75.56 65.39 140.95

(g) Othe r expenses 537.04 634.19 333.54 967.73

Total Expenses 2027.31 2001.43 1229.72 3231.16

5 Profit before exceptiona l and extraordinary 109.13 286.37 46.41 332.78

items and tax (3-4)

6 Exceptional Items 0.00 0.00 0.00 0.00

7 Profit before extraordinary items and tax (5- 109.13 286.37 46.41 332.78
6)

8 Extraordinary Items 0.00 0.00 0.00 0.00

9 Profi t befo re tax (7-8) 109.13 286.37 46.41 332.78

10 Tax expense:

(a) Current t ax 26.20 69.50 14.20 83.70

(b) Deferred tax 1.03 5.26 -1.42 3.84

(c) Other tax exp/Adj for earli er year 0.00 2.55 0.00 2.55

11 Profi t (Loss) for the period from cont inu ing 81.90 209.06 33.63 242.69
operation (9-10)

12 Profit! (Loss) from discontinuing operat ions 0.00 0.00 0.00 0.00

13 Tax expense of discontinuing operations 0.00 0.00 0.00 0.00

14 Profit/ (Loss) from Discont inu ing operat ions 0.00 0.00 0.00 0.00
(aft er tax) (12-13)

15 Net Profit (Loss) for th e period (11+14) 81.90 209.06 33.63 242.69

16 Earnings Per equity Share

a) Basic 1.12 2.86 0.46 3.32

b) Diluted 1.12 2.86 0.46 3.32

17 Paid-up equity share capita l (Face Value of the 730.17 730.17 730.17 730.17
Share shall be Rs. 10/- each)

18 Reserve exclud ing Revaluation Reserves as - 1999.18 - 1999.18
per balance sheet of previou s accounti ng year



Ushanti Colour Chern Limited
CIN: L24231GJ1993PLC019444

Registered Office: 88/8, G I D C Phase I, Vatva, Ahmedabad-382445, Gujarat, India

Emailld: maunal@ushanti.com, minku@ushanti .com Website: ww w.ushant Lcom

Unaudited Standalone Statement of Assets and liabilities as at 30th Sept em ber, 2021

5 No. Particulars Asat Asat
30thSep 2021 31 ' t March 2021

(Rs. in lacs) (Rs. in lacs)
(Unaudited) (Audited)

A EQUITY AND LIABILITIES

1 Shareholders' funds

(a) Share capital 730.17 730.17

(b) Reserves and surplus 2082.08 2000.18 I
(c) Money received against share warrants 0.00 0.00

Sub-total - Shareholder's funds2812.25 2730.35

2 Share application money pending allotment 0.00 0.00

3 Non-current liabilities

(a) Long-term borrowin gs 197.78 243.10

(b) Deferred tax liabili ties (net ) 0.81 0

(c) Other long-term liabili ti es 0.15 0

(d) Long-term prov isions 0

Sub-total - Non-cur rent liabil it ies198.74 243.10

4 Current liabilities

(a) Short-term borrowings 565.12 748.01

(b) Trade payables 324.18

(A) total outstanding dues of micro enterprises and small ente rprises 393.66 95.32

(B) tota l outsta nding dues of credito rs oth er than micro ente rprises and small ente rprises 253.54 228.86

(c) Other current liabilities 173.12 223.22

(d) Short-term provisions 60.54 38.68

Sub-total - Current liabilities 1445.98 1334.09

Total - Equity and Liabilities 4456.97 4307.54

B ASSETS

1 Non-current assets

(a) Property, Plant & Equipment

(i) Tangible Assets 1958.73 1840.31

(ii) Intangible Assets 47.96 51.14

(iii) Capital work-in-progress 61.92 111.00

(iv) Intangible assets under developme nt 0.00 0.00

(b) Non-current Investments 17.88 17.88

(c) Deferred tax assets (net) 0.00 0.22

(d) Long-term loans and advances 221.11 169.16

(e) Other non-current assets 11.74 0.00

Sub-total - Non-current assets2319.33 2189.71

2 Current assets

(a) Current investments 0.00 0.00

(b) Inventories 652.72 591.58

(c) Trade receivables 932.64 937.99

(d) Cash and cash equivalents 151.56 427.43

(e) Short-te rm loans and advances 362.61 133.28

(f) Other current assets 38.11 27.55

Sub-total - Current assets2137.64 2117.83

~
Total -Assets 4456.97 4307.54

For,UshantiColour Chem Limite~td~ {;P~~,",For, n n I . e 11 •

MaunalSnantilal Gandhi I .,. '~[2: A ,~EOAeAD X
Joint Managing Director ' (§j Date: 12/11/2021 I
(DIN:'OO118559) Managi 9 i ector ~S'" --;-. :'Y Place: Ahmedabad



Ushanti Colour Chern Limited
CIN: L24231GJ1993PLC019444

Registered Office: 88/8, G I DC Phase I, Vatva, Ahmedabad-382445, Gujarat, India

Emailld: maunal@ushantLcom, minku@ushanti.com Website: www.ushantLc om

Unaudited Standalone Cash Flow Statement for t he Ha lf Year ended on 30th Septem ber, 2021

S No. Particulars Half Year Ended
30th Septem ber,
2021
(Rs. in lacs)
(Unaudited)

Half Year Ended
30th September,
2020
(Rs. in lacs)
(Audit ed)

A Cash Flow from Operating Activities

Net profit before taxation: 109.13 46.41

Adjustment for:

Depreciation and amortization 65.18 63.91

Amortization of leasehold land 6.13 1.48

Profit on sale of fixed assets 0.00 0.00

Sundry balances written off(net) 0.00 0.03

Bank charges and commission 9.51 5.63

Waste disposal reversal income

Sundry balances written back(net ) 0.00 0.00

Profit on sale of investment

Dividend Income 0.00 0.000

Interest income (14.54) (16.14)

Inte rest expenses 22.58 29.99

Opera ting profit before working capital changes 197.99 131.31

Adjustment for:

Trade receivables 5.35 370.66

Long-term and short -term loans & advances (281.28) 22.74

Other non-current and current assets, other bank balances 272.21 (62.70)

Trade payables, short-term & long-term provisions, Othe r cur rent & non-current liabilities 294.92 71.89

(Increase) / decrease in inventories (61.13) 71.28

Cash Generated from operations 230 .07 605 .19

Direct taxes (paid)/refund(net) (26.2) 0.00

Net cash from operating activities (A) 401.87 605.19

B ash flow from investing activities

Sale of investments in mutual fund 0.00 0.00

Dividend income 0.00 0.00

Interest income 14.54 16.14

Investment in Subsidiary 0.00 0.00

Purchase of fixed assets (137.46) (22.56)

Proceeds from sale of fixed assets 0.00 0.00

Net cash used in investing acti vities (B) (122.92) (6.41)

C Cash flow from financing activities

Bank charges and commission (9.51) (5.63)

Interest Paid

Issue of Equity Shares

Issue of Security Premium -
(22.58)

0.00

0.00

(29.99)

0.00

0.00

Inte rim Dividend Paid

Proceeds/(Repayment ) of Short-te rm bor row ings(Net)

0.00

(182.88 )

0.00

(529.70)

Proceeds/(Repayment) of Long-term borrowings(Net ) \ 'i~n~//.:.:; J (45.33) (27.34)

Net cash from financing activities (e) (260 .30) (592. 66)

6.12

4.59

18.65

4.88

Net increase/(Decrease) in cash and cash equivalents (A+B+C)
---'----------+------ -+-- - - - -- -1

Cash and cash eauivalents at th e beginning of the vear



Cash and cash equivalents at th e end of the year 23.53 10.71

Notes:

Cash and cash equivalents included in the Cash flow statement comprises :

~ash on hand 2.03 9.65

Bank balance with scheduled bank 21.50 1.06

23.53 10.71

For, ~shan i C lour Chern Limited _
or, Santi C 10 r Cf e~ £(ou/f

~MaurialShantila l Gar1\ita n a g iI1g
(l1~1"~~~

irector ;.. . 1.::
Joint Managing Director . ~fi
(DIN: 00118559)

Dat e: 12/11/2021
Place: Ahmedabad



Explanatory notes to th e statement of Unaudit ed Standalone Financial Result s fo r th e Half Year ended 30th

September, 2021

1. These results have been in accordance with the AS prescribed under Sect ion 133 of th e Companies Act, 2013
read with relevant rules issued th ereunder (as amended). These results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on Friday,12th November 2021.

2. As required under Regulation 33 of SEBI (LODR) Regulat ions, 2015, the Statuto ry Auditor of the Company
has issued Audit Report on the aforesaid Standalone Audited Financial Results for the half year and year ended
30th Septemb er, 2021 , which was taken on record by the Audit Commi ttee and Board at their meeting held
on FridaY,12th November 2021. The statutory audito r has expressed an unmodified audit opinion on these
results. The Company has also provided declaration to that effect to the Stock Exchange.

3. Standalone Statem ent of Assets and Liabilities and Statement of Cash flows as on 30th September, 2021 are
attached.

4. Company has one subsidiary Company named UC Colours and Intermediates Private Limited.

S. IND AS is currentl y not applicable to the Company.

6. The figure of half year ended 30th September, 2021 are th e balancing figures between audit ed figures in
respect of the full financial year and published year to date figures up to th e half year of the current financial
year.

7. The figures have been regrouped/rearranged whenever necessary.

8. The requirement of AS-17 "Segment Reporting" is not applicable to the Company as it is engaged in single
business segment.

9. The results for t he half year and year ended 30th September, 2021 are available on the Nat ional Stock
Exchange of India Limited website (URL:
https://www1.nseindia.com/e merge/corporates/content/sme_fin_results.htm) and on th e Company's website
(URL: https://www.ushant i.com/annualreport.html).

For, Ushanti Colour Chem Limite
For, U ha . C I . r

M~unal Shan~i1a l~m9giq i
JOint Managing Director
(DIN: 00118559)

Date: 12/ 11/2021
Place: Ahmedabad



DJNV&CO
Chartered Accountants

Independent Auditor's Limited Review Report . on Unaudited Standalone
Financial Results of the 'Company Pursuant- to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) for the half year ended 30th September 2021

Review Report to
The Board of Directors
Ushanti Colour Chern Ltd
GIDC Phase I,
Vatva, Ahmedabad - 382445

1. We have reviewed the accompanying statement of unaudited standalone
financial results of USHANTI COLOUR CHEM LIMITED ("the
Company") for the period ended on September 30, 2021 ("the statement"),
being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 , as amended. ("the Listing Regulations").

2. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the
Accounting Standard 25 "Interim Financial Reporting" ("AS 25") prescribed
under section 133 of the Companies Act. 2013 read with relevant rules
issued there under and other accounting principles generally accepted in
India . Our responsibility is to express a conclusion on these financial
statements based on our review.

3. We conducted our review of the statements in accordance with the Standard
on Review Engagement (SRE) 2410 , "Review of Interim Financial
Information performed by the Independent Auditor of the entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly we do not express an
audit opinion.

2nd. Floor, H.N. House, Opp . Muktajivan Colour Lab, Stadium Circle , Navrangpura . Ahmedabad-380009
Phone : 4893 4455,. E-mail : info@djnv.in • Website : djnv.in



4. Based on our review conducted as above , nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
standalone financial results prepared in accordance with applicable
Accounting Standards specified under section 133 of the Companies Act.
2013 read with rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 15, (as amended), including
relevant circulars issued by the SEBI from time to time including the manner
in which it is to be disclosed, or that it contain s any material misstatement.

For, DJNV & Co.
Chartered Accountants,
ICAI FRN: 115145W

Nirav ~~;i:~:~~~n::~~~av Rameihbhal Choksl
25.4.2~59c 2183ge61 571d71e lbdf~720l«793]

6b4fc a3488f48fdalf671fOb42ddd.Ramesh bha i 00""(00.=380015."",";""
i erialNumbe'r=3S33eS86aX)d 8c68 31f3ccbBb227d l
a68f 44Sbdc 526ac3dc l 07529806442b805, cn_ NiriJvChaks i Rameshbhdi Choksl
Dale : 2021.11.12 16:45:16 +05' )0'

CA Nirav R Choksi
(Pa r tner)
Membership No 112249
UDIN : 21112249AAAAFA7024

Place: Ahmedabad
Date: 12/11/2021



Ushanti Colour Chern Limited
CIN: L24231GJ 1993PLC019444 I

I.
Regist ered Office: 88/8, G I D C Phase I, Vatva, Ahmedabad-382445, Guj arat , India

Emailld: maunal@ushantLcom, mink u@usha ntLco m Website: www.ushantLcom

Unaudited Consolidated Sta tement of Financial Results for the Half Year ended on 30th September, 2021
(Rs. in Lacs except per share data)

SNo. Particulars Six months ended on Icorresponding Six Preceding Six Previous year ended

30.09 .2021 months ended on months ended on 31.03.2021

(Unaudited) 130.09.2020 on 31.03.2021 (Audited)

I(Unaudit ed) (Audited)

01.04.2021 t o 01.04.2020 t o 01.10.2020 to 01.04.2020 to

30.09.2021 30.09.2020 31.03.2021 31.03.2021
--

1 Revenue from Operation 2110.54 1260 .00 2254 .55 3514 .55

2 Other Income 18.73 16.14 31.96 48.10

3 Total Revenue (1+2) 2129 .28 1276.14 2286. 51 3562.65

4 Expenses

(a) Cost of Materia ls Consumed 1013.27 575.20 1105.08 1680.28

(b) Purchase of Stock-i n-trade 143.15 0.00 102.22 102.22

(c) Change in inventories of fi nished goods, 58.14 77.12 -120.75 (43.63)

work in progress and stock -in-trade

(d) Employee bene fi ts expenses 172.31 141.97 181.44 323.41

(e) Finance Costs 32.09 36.51 23.69 60.20

(f) Deprecia tion and amo rtizat ion expense 71.3 1 65.38 75.57 140.95

(g) Other expenses 537.04 333.54 634.19 967.73

Total Expenses 2027.31 1229.73 2001.43 3231. 16

5 Profit before exceptional and ext raordinary 101.9 7 46.41 285.08 331.49

items and t ax (3-4)

6 Except ional Ite ms 0 0 0.00 0.00

7 Prof it befo re extraord inary it ems and ta x (5- 101.97 46.41 285.08 331.49

6)

8 Extraordina ry Items 0 0
- 0.00 0.00

9 Profit before tax (7-8) 101.97 46.41 285.08 331.49

10 Tax expense:

(a) Current t ax 26.20 14.20 69.50 83.70

(b) Deferre d t ax 1.03 -1.42 5.26 3.84

(e) Other tax exp/Adj for earli er year 0.00 33.63 2.55 2.55

11 Profi t (Loss) for the period from cont inuing 74.74 0.00 207.77 241.40

operation (9-10)

12 Profi t/ (Loss) from discontinuing operat ion s 0.00 0.00 0.00 0.00

13 Tax expense of discontinuing operat ions 0.00 0.00 0.00 0.00

14 Profi t/ (Loss) from Disconti nuing operat ions 0.00 0.00 0.00 0.00
(after tax) (12- 13)

15 Net Profi t (Loss) fo r the period (11+14) 74.74 33.63 207.77 241.40

16 Earnings Per equi ty Share

a) Basic 1.02 0.46 2.85 3.31

b) Diluted 1.02 0.46 2.85 3.31

17 Paid-up equ ity share capi t al (Face Value of 730 .17 730 .17 730.17 730.17
the Share shall be Rs. 10/ - each)

18 Reserve exclud ing Revaluat ion Reserves as - - 1997.89 1997.89
per balance sheet of previous accounting
year



I -
Ushanti Colour Chern Limit ed

CIN: L24231GJ1993PLC019444
>

Registered Office: 88/8, G IDe Phase I, Vatva, Ahmedabad-382445, Gujara t, India

Emailld: maunal@ushanti.com, minku@ushanti. com Website: ww w.ushant i.com

Unaudi ted Co nsolidated Statement of Assets and liabilities as at 30th September, 2021

S No . Particulars As at Asat
30th September 2021 31't March 2021
(Rs. in lacs) (Rs. in lacs)
(Unaudited) (Audited)

A EQUITY AND LIABILITIES

1 Shareholders' funds

(a) Share capital 730.17 730.17

(b) Reserves and surplus 2073.63 1998.89

(c) Money received against share warrants 0 0

Sub-tota l - Shareholder's funds2803.80 2729.06

2 Share application money pending allotment

3 M inor ity Interest 0.50 0.50

4 Non-current liabilities

(a) Long-te rm borrowings 645.76 523.69

(b) Deferred tax liabi lities (net ) 0.81 0.00

(c) Other long-term liabilities 0.15 0.00

(d) Long-term provisions 0.00 0.00

Sub-total - Non-current liabilities646.72 524.19

5 Current liabilities

(a) Short-term borrowings 565.12 748.01

(b) Trade payables 324.18

(A) total outstanding dues of micro enterprises and small enterprises 393.66 95.32

(B) to tal outstan ding dues of creditors other than micro enterprises and small
enterprises 253.54 228.86

(c ) Other current liabilities 177.77 227.22

(d) Short-term provisions 60.54 38.68

Sub-total - Current liabilities1450.63 1338.09

Total - Equity and Liabilities 4901.65 4591.34

B ASSETS

1 Non-current asset s

(a) Property , Plant & Equipment

(i) Tangible Assets 1958.73 1840.31

(ii) Intangible Assets 47.96 51.14

(iii) Capita l work-in-progress 503.15 280.13

(iv) Intangible assets under development 0.00 0.00

(b) Non-current Investments 13.38 13.38

(c) Deferred tax assets (net ) 0.00 0.22

(d) Long-term loans and advances 241.67 233.54

(e) Other non-curr ent assets 11.74 0.00

Sub-total - Non-current assets2776.64 2418.72

2 Current assets

(a) Current investments 0.00 0.00

(b) Invento ries 652.72 591.58

(c) Trade receivables 932.64 937.99

(d) Cash and cash equivalents 274.98 443.30

(e) Short-term loans and advances 202.27 162.66

(f) Other current assets .-=-. 62.41 37.09

~r~
v ~
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For Ushanti Colour Chern Limited
, for, Usha ti Co ur C

Maunal Shantilal GandWl a n a g i n g
Joint Managing Director
(DIN: 00118559)
Date: 12/11/2021
Place: Ahmedabad

Sub-tota l - Current assets
2125.01

Total -Assets 4901.65

2172.62

4591.34



t Ushanti Colour Chern limited
I CIN: L24231GJ1993PLC019444
I ~ Registered Office: 88/8, G I D e Phase I, Vatva, Ahmedabad-382445, Gujarat, India

I Emailld: maunal@ushanti. com, minku@us hanti.com Website: www.ushanti. com

Unaud ited Consolidated Cash Flow Statement for the Half Year ended on 30th Septem ber,202l

SNo. Particulars Half year Ended Half year Ended
30th September 30th September
2021 2020
(Rs. in lacs) (Rs. in lacs)
(Unaudited) (Unaudited)

A Cash Flow from Operating Act ivities

Net profit before taxation: 101.97 46.41

Adjustment fo r:

Depreciation and amortization 65.18 63.91

Amort ization of leasehold land 6.13 1.48

Prof it on sale of fixed assets 0.00 0.00

Sundry balances written off(net) 0.00 0.03

Bank charges and commission 9.50 5.63

Sundry balances written back(net) 0.00 0.00

Dividend Income 0.00 0.00

Profit/Loss on sale of invest ment 0.00 (16.14)

Waste disposal reversal income 0.00 0.00

Interest income (7.59) 29.99

Interest expenses 22.58 0.00

I Operating profit before working capita l changes 197.77 131.31

Adjust ment for :

Trade receivables 5.35 371.42

Long-te rm and short-term loans & advances (47.75) 19.11

Othe r non-current and current assets, other bank balances 136.20 (86.19)

Trade payables, short-term & long-term provisions, Other current & non-current 76.50

liabilit ies 295.43

(Increase) / decrease in inventories (61.13) 71.28

Cash Generated from operations 328.10 583 .43

Direct taxes (paid)/refund(net) (26.20) 0.00

Net cash from operating activ ities (A) 499 .67 583.43

B ~ash flow from invest ing activities

Sa le of investments in mutua l fund 0.00 0.00

Dividend income 0.00 0.00

Inte rest income 7.59 16.14

Purchase of f ixed assets (409.56) (31.12)

Proceeds fr om sale of fixed assets 0.00 0.00

Net cash used in investing activ ities (B) (401.97) (14.98)

C Cashfl ow from financing act ivit ies

Bank charges and commission (9.51) (5.63)

Interest Paid (22.58) (29.99)
--

Issue of Equity Shares 0.00 0.00 I

I

Issue of Security Premium 0.00 0.00 I
I

Issue of Zero Coupon Debentures 161 0.00

Interim Dividen d paid 0.00 0.00

Proceeds/(Repayment) of Short-term borrowings(Net) (182.88) (540.70) -
Proceeds/(Repay ment ) of Long-term borrowings(Net ) (38.79) 3.53 #(;\.0l' ~ ?S

Net cash fr om fina ncing activiti es (C) (92.76) "Yr 1-(572 .79) u-. .~
\\ ~\~;w,,:~) "

Net increase/ (Decrease) in cash and cash equivalents (A+B+C) 4.94 (4.34) ~~~



17.67

13.33

20.7 5

25.70

Cash and cash equivalents at the beginning of the year
--------- - - - - -+-------t--- - - - -1

Cash and cash equivalents at the end of the vear
----------------~------_+----.--_1

Notes:

~ash and cash equivalents included in t he Cash flow statement comprises:

~ash on hand 2.53 9.73

Bank balance with scheduled bank 23.17 3.60

For, Ushanti Colour Chem Limited

or, Usha ti olour h~lt ~-UR ~~ 0 ~
C' «'

(
.... .a ~l-Z·:,
...... .....\'..~~. rEJ!J

Maunal Shantilal Ga i nil Ir r :~ ". .
Joint Managing Director .~'" )
(DIN: 00118559) ~

Date: 12/11/2021
Place: Ahmedabad



Explanatory notes to the statement of Unaudited Consolidated Financial Result for the Half Year ended 30 th

Sept ember, 2021

1. These result has been prepared in accordance with t he AS prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder (as amended ). This result has been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on Friday, 12th November, 2021.

2. As required under Regulation 33 of SEBI (LODR) Regu lations, 2015, the Statutory Audito r of the Company
has issued Audit Report on the aforesaid Unaudited Consolidated Financial Result for the half year ended 30th
September,2021, which was taken on record by the Audit Committee and Board at th eir meet ing held on
Friday, 12th November,2021. The statutory auditor has expressed an unmodified audit opin ion on this result .
The Company has also provided declaration to that effect to the Stock Exchange.

3. Consolidated Statement of Assets and Liabilities and Statement of Cash flows as on 30th September,2021
are attached .

4. Company has one subsidiary Company named UCColours and Intermedi ates Private Limited.

5. IND AS is currently not applicable to the Company.

6. The figure of half year ended 30th September, 2021 are the balancing figures between audited figures in
respect of the full financial year and year to date figures up to the half year of the current financia l year.

7. The figures have been regrouped /rearranged whenever necessary.

8. The requirement of AS-17 "Segment Reporting" is not applicable to t he Company as it is engaged in single
business segment.

9. The result for the half year and year ended 30th September,2021 are available on the National Stock
Exchange of India Limited website (URL:
htt ps:/ /wwwl.nseindia.com/emerge/corporates/content/sme_fin _results .htm) and on the Company's website
(URL: ht tps:/ /www.ushanti.com/annualreport.html).

For, Ushanti Colour Chem Limi
f or, Ushan i Colo'

MaunalShant ilal Ga~nag i

Joint M anaging Director
(DIN: 00118559)

Date: 12/11/2021
Place: Ahmedabad



DJNV&CO
Chartered Accountants

Independent .Auditor's Limited' Review Report on Review of Consolidated Unaudited
Financia l Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended) for the half year
ended on 30 lh September 2021

Review Report to
The Board of Directors
Ushanti Colour Chem Limited

I. We have reviewed the accompanying statement of Conso lidated Unaudited Financial
Result s of USHANTI COLOUR CHEM LIMITED ("the Holding Company") and its
subsid iaries (the Holding Company and its subsid iaries together referred to as "the
Group") for the period ended on September 30, 2021 ("the statement"), being submitted
by the Holding Company pursuant to the requireme nt of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 , as amended (the
" Listing Regulations").

2. Th is statement is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recogn ition and measurement principles laid down in the Accounting Standard 25 "Interim
Financial Reportin g" ("AS 25") prescribed under section 133 of the Companies Act. 2013
read with relevant rules issued there under and other acco unting principles generally
acce pted in India. Our responsibility is to exp ress a conclusion on thes e financial
statements based on our review.

3. We conducted our review of the statements in accordance with the Standard on Review
Engagement (SRE) 2410, "Revi ew of Interim Financial Information performed by the
Independent Aud itor of the entity" issued by the Institute of Chartered Accountants of
India. A rev iew is limited primar ily to inquiri es of company personn el and an anal ytical
procedu re applied to financial data and thus provide s less ass urance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

We also performed procedures in accordance with the Circular No .
CIRlCFD/C MD 1/44/20 19 dated 29th March, 2019 issued by SE BI under Regulation (33) 8
of SE BI (Listing Obl igations and Disclo sure Requirements) Regulations , 2015 , as
amended, to the extent applicab le.

4. The Statement includ es the results of the followin g subsidiary:

• UC Co lours and Intermediates Priva te Limited

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium .Circle, Na~rang~ur~ , Ahmedabad-380009.
Phone : 48934455 e E-mail : info@djnv.ln e Website : djnv.in



- ----- -----

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to ' our .attention that causes us to believe that the accompanying
statementprepared in accordance with recognition and measurement principles laid down
in aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20 IS, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The consolidated unaudited financial results include the interim financial statements
lfinancial information 1 financial results of one subsidiary which have been reviewed by
us, whose interim financial statements 1financial information lfinancial results reflect total
assets of Rs.7,57,54, I°I as at September 30, 2021 and total revenue of Rs. Nil, total net
profit/(Ioss) after tax of Rs. Nil for the period ended September 30, 2021, and cash
outflows (net) of Rs. 13,70,679 for the period from °I April 202 I to 30 September
2021,as considered in the consolidated unaudited financial results, which have been
reviewed by us and the same has been provided to us by the management and our
conclusion on the statement, in so far as it relates to the affairs these subsidiaries, is based
solely on such unaudited interim financial statementsl financial information/ financial
results.

Our conclusion on the statement is not modified in respect of the above matters.

Choksi

For, DJNV & Co.
C ha rt ered Accountants,
lCAl FRN :115145W

~""'br"''''~(-

Nirav Rameshbhai=~=~~-.._JSJ~"IIfl<t-.zD"l'"
.5bdd~Id< 'CI1S-"'-''-",

....-~~

t\oIo!:JOnll.lJ' ....... ·Ou O'

CA Nirav R Choksi
(Pa rtner)
Me mbership No 112249
UDl N: 21112249AAAAFB9470

Place: Ahmedabad
Date: 12/11/2021


