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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

USHANTI COLOUR CHEM LIMITED

l. The name of the company is USHANTI COLOUR CHEM LIMITED.

ll. The Registered Office of the Company will be situated in the State of Gujarat.

lll. The objects for which the Company is established are:

(A) THE OBJECT TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION IS:

1. To carry on the business as manufacturers, processors, importers, exporters, dealers, Sellers,

buyers, consignors, consignees, agents, stockists, suppliers of all classes, kinds, types and

nature of chemicals, dyes, pigments and auxiliaries, intermediates including but without

limiting the generality of the foregoing, heavy chemicals, fine chemicals, organic and inorganic

chemicals, pharmaceutical, drug and medicinal chemicals, gum, allied chemicals and boiling

agents for textiles, paints, cosmetics, pharmaceuticals, paper, processing, leather, metals,

food pigments and other industries made from whatever substances including minerals.

*Adopted new MoA as per Companies Act, 2013 vide Special Resolution passed at Extra Ordinary

General Meeting held on March 15, 2018.
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(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE

III (A) ARE:

1. To acquire and takeover any business or undertaking carried on, upon or in connection

with/without any land or building which the company may desire to acquire as aforesaid or

become interested in and the whole or any of the assets and liabilities of such business or

undertaking and to carry on the same or to dispose or remove or put an end thereto.

2. To acquire, Purchase, start, run, elect and maintain Iands, buildings, factories, foundries,

workshops, mills, cold storage plants, equipments, machineries, plants and tools, industrial

understating of any kind, warehouses, cellers, vaults, wagons branch offices, depots and

show-rooms for the business of the Company.

3. To form, promote, subsidise, organise and assist or aid in forming, promoting, subsidising,

organising or aiding companies, syndicates and partnerships of all kinds for the purpose of

acquiring and undertaking any properties and liabilities of this company or for advancing

directly the objects thereof which this company may think expedient.

4. To acquire from and/or give to any person, firm or body corporate incorporated whether in

India or elsewhere, technical information, know how, processes, engineering, manufacturing

and operating data, plants, Iayouts and blue prints useful for the design, erection and

operation of plant required for any of the businesses of the Company and to acquire any grant

or licences and other lights and benefits in the foregoing matters and things.

5. To pay to promoters such remuneration and fees and otherwise re compensate them for their

time and for the services rendered by them.

6. To invest any moneys of the company not immediately required for the purpose of its business

in such investments or securities as may be thought expedient including securities issue

and/or guaranteed by Central or State Government, Corporations, Trusts and Financial

institution.

7. To carry out in any part of the world all or any part of the company's objects as principal,

agent, factor, trustee, contractor either alone or in conjunction with any other person, firm,

association, corporate body, Municipality Province, State or Government or Colony or

Dependency thereof'

8. To secure or discharge any debt or obligation of or binding on the company in Such manner as

may be thought fit and in particular by mortgage, charges upon the undertaking and all or any

of the assets and properties (present and future) and the uncalled capital of the Company or

by the creation and issue on such terms as may be thought expedient of debentures,

debenture-stock or other securities of any description by the issue of shares credited as fully

or partly paid up.
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34 To establish aid, support or/and in the establishment and support of assocletlons,

institutions, funds, trusts, private or public, for the benefit of its employees ol

ex-employees, Directors, ex-Directors of the Company or its connections in
business and for persqts having dealings with the Company or the dependents,

relatives or connections of such persons and in particular fiiendly or other benefit

societiesandgrantpensions, allowances, gratuities and bonuses eithel by way ol
annual payment or lumpsum and to make payment tewards insurance and to
form and contribute to provident and othcr benefit funds fot such persons and to
provide folthe welfare of Directors, ex-Directors and employees and ex-employees

of the Company and the wives, widows and families or the dependents 01

connections of such persons by building or contributing to the building of houses,

dwellings or chawls or by grant of moneys, pensions, allowances, bonuses or other

. payments and to provide or subscribe or contribute towards places of instluctions

and recreations, hospitals, dispensaries, holiday-homes, medical and other attendance

and other assistance as the Company shall think fit'

35 'fo refer or agree to refer any claims, demands, disputes or any other questions

by or against the Company or in which the Company is interested ol concerned

and whether between the Company arrd the membel or members ol his or their

representatives or between the Cornpany and third parties to arbitration in lndia

01 any places outside India and to observe and perform awards made theleon and

to do all acts. deeds, matters and thing to cary out or enforce the awards in

accordance with the provisions of IndianArbitration Act.

36. To pay all preliminary expenses of any compuny promoted by the Company ol

any company in which the Company is or may contemplate being intelested and

preliminary expenses may include all or any part of thercosts and axpenses of
owners of any business or propeily acquired by the Company.

37 To enter into joint sector arrangernents with any person, body ol corpolate entltv
whether in India or abroad fol the business of the Company.

38 To pay, out of the funds of the Company, all expenses which the Company may

lawfully pay with tespect to the promotion, fotmation and tegistration of the

Company or the issue of capital including brokerage and commission fot

obtaining applications fol taking, placing or underwriting of shares, debentures

debenture-stocks or other seculities of the Company.

39 To pay for any rights or pTopenies acquired by the Company and to pay or to

remunerate any person or company for services rendered ol to be rendered in

placing or assisting to place or guaranteeing the placing ol shares in Gompany's

capital or anV debentures, debenture-stocks or other securities of the Company or

in or about the formation or promotion of the Company oi the acquisition ol
r:roperties by the Company for the pulpose of the Company whethel by cash

oavment or by the allotrnent of shares, debentures, debenture-stocks ot other



.tr|El8AI

esBqcrnd etlq & ro sueot lo Aslrr Aq lou ro Auedtuo3 oqr Aq aPeul leqleq|rA

selclUe to elclpe Aue lo eoodtnd eql Jol ecueull ol pue Aueduo3 eql cl
oulouo1eq seluedotd Aue pue; ol rc sseqcrnd oilq uo lo acuecll ro oseol uo lel oL 'Lt

'Auedruo3 oql Aq uodn Peet6e eq

Aeu se suolllpuoc pue sulrol tlcns uo pue sacltd to acpd qcns 19 eules sql eseol

oullel ro oulseqctnder 
^q 

Do pesodsrp os Auedord aql etlnbce lo lceq elet ol
pue Aueduroo eql Aq peururelsp aq Aeur se sollrnces ro sellradord leqlo qcns pue

teqlo eql Alyed pue euo eql AUed ro selueduoc :lcols lutof u! se.let{s lo luauruJe og

Aq peeluBrsnE seglrncas ro Alpnces lueuuJa^og ,o qseo lo Puel leqlle saluedold

s.lueduto.S oql lo Ued ,{ue lo olorl^ or.ll lo nell u! .lo Jol uo!}erePlsuoc se ldecce oI '9t

.tuelpedx'e urees Aeut se lunocce ol euss oql grnl ol to sseulsnq s,AuedutoC eql lo
esodrnd eql rol perlnbce os selyedord eqt upter ol leq4e pue ssoulsnq sl! lo esodrnd

eql rol luelua^uoc ro Aresseceu lulqr Aeu lueduoC aLll qclqm se8ellnltd ro s1q6tt

lue ;o pue spup lle ;o leuosred ro leat 'se;lradord elqe^ou to slqe^oulull Aue

go esOdstp pue ergnbce eslmJeqlo lo allq 'e6ueqcxe lo eseel uo elel 'eseqolncl oI '9t

'sesodrnd lo suolleledo qcns 1o Aue ro1 spa6e Io lauuosled 'suedxa

t6ql9 to slqglunocCe 'soelsnll 'sJopellg eql glelsunuel pue lulodde ol esodtnd

leql rcl pue slcelqo teltul]s Dulneq Ouqeyepun ro AuBduloc Aue 1o suol]eredo ro

sseulsnq eql lo lotluoc pug lcnpuoc 'uotstruadns 'luaure$eueul aql u! Ued elel oL'tt

.ssoulsnq ro qouerq qcns Aue esolc ol A;lueueutred ro Aglreroduel raqlle

eutll Aue le uogslnord pue rearrod eql outpnlcul uo pa!.uec os qcueJq io ssaulsnq

Aue ol ocuelelei q1m olqgilsep ue€s Lle!q^^ lueulelueue leqlo Aue 3)eu ol lo
sa!l!llqell sgg BugeeluerenO 'fuetplsqns qcns Aue ecueug Iol lo uo PelllBc os tlcuelq io
sseulsnq Aue lo sossol sql $ulleeq pue slgotd aql $ullel lo1 Auedutoc tuetplsqns

qsns qllrv1 lueUtoouerre Aue olul relue ot pue seluedu.toc ro Auedutoc fuetptsqns

Aue lo Acue6e aq1 q6notql ro sueeui Aq uo Attec ol pasuoqlne s1 Auedutog s|q1

rlclLlm slpul eptspo to elpul u! teqlaq^ sseulsnq e lo qcuelq Aue uo tulec oI '8?

'sgq6gr ro uedotd 'slesse Aue 1o A1;eteua6 pue stcalqo

teliqtls Dul1eq s$ull4iepun pue suiacuoc 'ssoulsnq r(ue lo secuelsulnollc pue

fclcBletlC 'enlen 'suolllpuoc olu! eululexe pue e1e611s34u! ol syedxe lo;dtue oL'Zt

'slssq esrMJeqlo ro ledlcuUCl 'lenlnu uo

l€qlle loeraqt uo;uod ro ued Aue Alluuapu! pue lcelo.td o1 'Al1etyed lo Allnl leqUe

AuedusJ eql lo qeuuosred pue Ayedotd aql 1o yed Aue lo eloqM eql etnsul oL 'Lt

'sluerunrlsu; elqello6au 1o sedAl lle alnoexo pue lunocslP
,estopue ,eleur ,MerP ol pue slunocce qcns uto4 Aauout A elp pue olu! Asd ol
pur 3lueqcpuJ to lloltls 'sto)ueg |ueq Aue q1tr^ slunocce Pexll lo lueilnc uedo o1 '97

'eq Asu esec eql

se asll teqlo rc Ued ut Io llnl ul dn-pled se Pellpelc Aueduo3 eql lo sellllnce.



8

48. To sell, pulchase, moilgage, glants, oasaments ard othet r'rghts ovct lnd In any

other manner deal with the undertakings, properties, assets, both movablo std

irnmovable, rights, effects of the Company or any pan theteof and whether teal ol

personalforsuch considerationastheCompany may think fit and in particulat for

shares, debentures, debenture-stock, securities of any other oompanY whethel ot

not having objects altogether ol in part similal to those of the Company and to
makeadvancesupon the security of land and/ol buildings and/ol othel properties

rnovable and/or any intetest theroin.

49, To vest any movable or lmmovable properties, rights or intetest acquiled by cll

belonging to the Company in any person ot company on behalf of ot fot the benefit

of the Company and with ot without any declared ttust in favour of the Company.

50. To undertake and execute any contracts for works for the business of the company.

51 . To cfeate any depteciation fund, teserye fund, sinking fund. insurance fund ot any

other speoial fund whethel fot depreciafion or for rePairing, imploving, extending

or maintaining any of the pfoperties of the Company ot fot redemption of debentures

or redeemable preference shares or any other putpose whatsoevel conducive to

the interest of the ComPanY.

52. To accept donations, gifts with such conditions, testrictions, obligations, stipulatlons

. and liabilities provided that such receipts are not derogative to any objects of the

CompanY.

53 To alienate, transfet, gift, donate'
\Mithout considoration to any peleon

discretionerv or specific oithet by

settle any property of the Company with ol

including any trust whethct public or private,

revocable or ilrsvocrble transfel ot settlemsnt

and upon such tsrms and condltions as Company mav deem fit

54. To explore, examine, investigate, te6t make, experiment, obtain teport, opinlon of

experts, cortificates, anatysis, sutveys, plans, descriptions and infotmation in lelation

to any properry or right which the cornpany may acquire or become intereeted in

or may propose to acquire or with the view of discovering ptop€rties ol tights

which company may acquire or becorne interestod in and to engsge, employ' pay

fees to retaifl the sorvices ef and send to any part of the world agents, explotels,

techn'tcal experts, engineers, lawyers and counsels'

b5. To adoBt such means of maklng known the buainess/ac'tivities of the Company

as may seem expedient and in particulat by advertieing in the press, by circulals' by

purchase and exhibition of works of art or inte?e6t, by publicaions of books and

peliodicals, and by glanting plizes, lewalds and donations'



'6?61 'rcv suolleln8eu 6utlueg

eql Aq peu;;ep se 0u11ueg lo sseulsnq uo tutec lou lleqs Aueduo3 aql 'se!Unoos

qcns Aue $o Aed to uloepel 'eseqctnd ol pue luelpedxe tuees 
^eur 

se s'leMod

slepuel oqt en16 pue lsnll u! lo Alatnlosqe eulEs eql Aenuoc lo lelsuell ol lo

eslrileqlo to lueutu6lsse lelceds 'lsntl Iq ieleos^ oq esl^ reqlo to 1e11dec Pallecun sll

Dulpnlcu! ,etn}n' ro luesatd ,Aueduo3 ar{} }o s1t;otd pue snus^el .|o slesse ,srq6u

,soluadotcl eql lo ued Aue to aloLltr^ to outleyepun eql eEreqc lo a6pa1d 'e6e6uotu

olpansslost€tlllo,spullllelosellllncespuese6reqc'soDeouou,'suope611qo
,spuoq ,slcols-ernluoqep 'selnluoqop qcns Aue lo to pa^lecel lo peslel 'Pen^or|oq

os sAeuou tlcns Aue lol ssllunoes 1o Aem Aq pue se u! selunuue elqeule€por

teqlte ,esl/v\reqlo to lenledted teql!a 'sPu!l lle lo sellllnces PuP se6teqc 'se6e0uotu

'suollB8llqo 'dn pted A;ued lo {1nl se Pellpels saleqs €Puoq 'Ico}s-elnlutqep !o

sernlueqep eqt lo enss! pue uolleolc aql Aq telnqlred u! Pue fU fq6noqt eq Aeu se

leuueul qcns u! pue seull Io sulll Llsns le pue Aueduoo eqf lo esodlnd Aue lo1

lse.telut le esl/v\taqlo rc llsodeP oulll sP UsodeP pue Aeuout e^leoer ^lo ol 'Aeuout lo

lueut^ect eql ernces lo 3s!ei ',t^o.lroq ol elpul lo Iueg e^reseu Aq penssl suollcellp

pue tepunsteql epeul selnu pue lov salu3duloC aql lo V89 uollces ot tcelqns '89

'luelpedxe ulesP uollelcslP elnlosqe rleql ut Aeu slolc€Il6 se sueou

t€rllo qcn6 Aq lo lelldec pellB3un sl1 6u1pn;cut (elntnl pue luesetd qloq) seuadold

s,Aueduro3 eql lo Aue to ;;e uodn pebteqc 'es!^ Jeqlo ro lenladled 'slcols-elnlueqep

ro setnlueqep eqr lo enss! eql Aq ro AueduloC aql lo selyedord raqlo ro sPoo8

,selreulqcput ,s6urp[nq 'spuel Aue lo eles eql uo secueApe 6ula1ecar Io oullles lo

our8e6uorlJ Aq ro Aluncas eqt 6u1n16 lnoqllM Io qlltt^ iewaqM 'AueduroS erll lo slueoe

eq1 6u1pn1cu! 'sutlll lo lenPl^lput Aue ql!,r,r slunocceluel'lnc uado to uloll sUsodep

oullel Iq lelnclued u! pue luatpedxe uteep Aeu slolcello eql se stlltal qcns uodn

.$ltnces lnoql!^ to qll^/\ sulns .to tuns Aue lo secue^pe outntecar Aq Auedulo3 eql lo
slcefqo pue sesodrnd eq1 1o Aue lo;' eull ol eulll uloll Aauout 

^ 
otloq lo eslel oI '19

'punl lo lsnil Io uolnlllsul cllqnd Aue io

lueutuleAog elels lo lelluoC 'A1.loqlne 'Apoq leco; .to ct;qnd Aue 1o Inolel ul ^lo ol

AueduloC eql lo saluedod eql lo dlqsleuano aql UoAIP pue enle^ leuolssecuoc lo

1e, qcns le to uolleteplsuoc lnoql!^r\ lolsuell ol 'luetudols^ep lelnl lo salln$3e lo

seurruer8otd to slcelold eq] ]o Aue luauteldul! o] lepro u! ]!l utesp Aeu Aueduto3

eql se lauueuJ Aue ul to Acue$e luepuadepul ue q6no:ql lo uollwlue6lo ro trcsred

Jo Auedujoc toqlo Aue qllrt\ uollelcosse ul to Allcarlp leqlla loeleql uollou'told

pue uollncoxe lslsse ol pue luaudolenap lPtnl lo Au^llce to 1ca[od lo aurure:oold

Aue uo AuedutoC eqt to selllllcel Pue slesse oql lo Aue esn to atnllpue<b<a Aue

tncu! ol pue lou to seale qcns u! s$ut;eep sseulsnq Aue seq Aueduro3 aqt leqlaq''^

enpcadseug eare leln, ut eldoad oql lo 1ueu411dn eql Io lo elells^A clulouoc€ pue

lelcos eql ougtotuord ro1 aurulerEord Aue 6u1pn;cu1 luaurdolenep lelnl iol lceford
,Atnttce Aue ul lslsoe lo euqllluoo 'Josuods 'elourotd 'lno fulec 'eleuepun oI '99
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IV. The liability of the members is limited. 
 

V.  The Authorized Share Capital of the Company is INR 15,00,00,000/- (Rupees Fifteen Crores Only) 
divided into 1,50,00,000 (One Crores Fifty Lakh) Equity Shares of INR 10/- (Rupees Ten Only) 
each.* 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
* Subject to approval by the Shareholders at an Extra-Ordinary General Meeting to be held on March 

5, 2022 the Company will increase its Authorized Share Capital from INR 10.00 Crores to INR 15.00 
Crores and amend Clause V vide. 






