
MANUFACTURERS AND EXPORTERS OF

DYESTUFFS, PIGMENTS & INTERMEDIATES

OStfiMarch, 2022

To
The Manager-Listing Department
National Stock Exchange of India Limited ("NSE")
Mumbai

Ref: USHANTI COLOUR CHEM LIMITED

Colour Chern Limited
....~rie -.u_~

Formerly known asUshonti Colour Chem Pvt. Ltd.

SYMBOL: UCl

Sub.: SUBMISSION OF VOTING RESULTS AND SCRUTINIZER'S REPORT UNDER
REGULATION 44 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REOUIREMENTS) REGULATIONS, 2015.

Dear Sir/Madam,

Pursuant to the Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Admin istration) Rules, 2015, we are submitting herewith the Voting Results
and the Scrutinizer's Report of the Remote E-voting and E-voti ng held at 01/2021-22 Extra
Ordinary General Meeting ("EGM") held on Saturday, 5th March, 2022 through Video
Conferenc e (VC).

The resolutions as set out in the Notice of the said EGM were duly app roved by the
Shareholders, with requi site majority.

This is for you r information and records.

Thanking you,

For Ushan c~ourC em Limited he L d
For, Ushanti Colour C m t •. ~

Maunal S ntilal Gandhi
Joint Ma aging Director Managing Director
DIN - 0118559

,SO 9001 : 2015 Plot No. 88/6/7/8 , GIDC, Phase 1, Vatva , Ahmedabad - 382 445. (INDIA)

Ph.:91 -79 -25833315,25894903 M.: +91 -9879768621
E.: maunal@ushantLcom W.: www.ushantLcom

CIN No. L24231 GJ 1993PLCO19444

GOTS certified

(~
ECO PASSPORT

cert ifi ed

(!J



Ushanti Colour Chern Limited
(CIN: L24231GJ1993PLC019444)
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Voting Results-Date of the AGM/EGM 05th March, 2022 ,
Total number of shareholders on record date 245
No. of shareholders present in the meeting either in person or through proxy: ,.

Promoters and Promoter Group: Not Applicable ," :', s.
." •Public: Not Acollcable ; .. , " ::.

No. of Shareholders,attended the meeting through Video Conferencing "
..
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') ,.... ... ~~

" "Promoters and Promoter Group: 6
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Agenda- wise disclosure (to be disclosed separately for each agenda item)

1. To increase in authorized share capital of the company and consequential amendment in the capital clause of the memorandum of association of the
company pursuant to section 13, 61 and 64 and all other applicable provisions, if any of the companies act, 2013, SEBI (LODR) Regulations. 2015 and
other applicable laws.

Resolution required: (Ordinary/ Special)
Special Resolution

Whether promoter/ promoter group are interested in
Nothe agenda/resolution?

Category Mode of Voting No. of No. of votes % of Votes No. of No. of % of Votes % of Votes
shares polled Polled on Votes - Votes - in favo ur on against on votes

held (2) '. outstanding in favour against votes po lled polled
(1) shares (5)

(7)=[(5)/(2)]*100
, (3)=[(2)/(1)]* 100 (4) (6)=[(4)/(2)]*100

Promoter E-Voting ' .... 5461700 100 5461700 0 100 0
And Poll * ,

p roJlloter " 0 0 0 0 0 05461700
Postal Ballot (if applicable) .

Group 0 0 - , 0 . 0 0 0
Total , . 5461700 100 5461700 0 100 0

Public- E-Voting 0 0 0 0 0 0
Institutions Poll * 0 0 0 0 0 0

Posta l Ballot (if applicable)
0 0 0 0 0 0 0

Total 0 0 0 0 0 0
Public- E-Voting - 332000 18.04 332000 0 18.04 0
Non Poll * 0
Inst itutions

1840000 0 0 0 0 0
Postal Ballot (if app licable)

0 0 0 0 0 0
Total 332000 38.86 722000 0 100 0

Total 7301700 5793700 79.35 5793700 0 100 0

* E voting was allowed instead of poll voting during the meeting.
Details of Invalid Votes

Category
Promoter and Promoter Group
Public Institutions
Public Non Institutions

No. of Votes
o
o
o

~R~
uoy- \-.....{e~
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2, TO CREATE, OFFER, ISSUEAND ALLOT 30,00,000 CONVERTIBLE EQUllY WARRANTS("WARRANTS") AGGREGATING TO INR 17.175 CRORES TO THE PROMOTERS &
PROMOTERS GROUP AND NON-PROMOTERS ON A PRIVATE AND PREFERENTIALBASIS, WITH AN OPTIONTO SUBSCRIBE AND CONVERT EACH SUCH WARRANT INTO
ONE EQUllY SHARE OF INR 10/- AT A PRICE OF INR 57.25/- INCLUDING A PREMIUM OF INR 47.25/- FOR EACH WARRANT ON PREFERENTIAL BASIS PURSUANT TO
PROVISIONS OF SECTION 23(l)(B), 42,62(1) (C) AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, SEBI (ICDR) REGULATIONS, 2018, SEBI (LODR)
REGULATIONS, 2015 AND OTHER APPLICABLE LAWS.

Resolution required : (Ordinary/ Special)
Special Resolution

Whether promoter/ promoter group are interested in
Nothe agenda/resolution?

Category Mode of Voting , No. of No. of votes % of · Votes No. of No. of % of Votes % of Votes
- shares polled .Polled' on Votes - Votes - in favour on against on votes

held (2) outstanding in favour against votes polled polled
(1) shares (5)

(7)=[(5)/(2)]*100

"
(3)=[(2)/(1)] * 100 (4) (6)=[(4)/(2)]*100

Promoter E-Voting 5461700 . 100 5461700 0 100 0
And Poll * '.

.Promoter 0 0 0 0 0 0 -
5461700 ' . , .. .- " - ,-, .

Postal Ballot (if applicable) :

Group 0 0 0 0 0 0
Total 5461700 100 5461 700 0 100 0

Public- E-Voting 0 0 0 0 0 ' 0
Institutions Poll * .' 0 0 0 0 0 · 0 ,I :"' J"

Postal Ballot (if applicable)
0 0 0 0 0 0 0

Total 0 0 0 0 0 0
Public- . E-Voting 332000 18.04 332000 0 100 0
Non Poll *

Institutions 0 0 0 0 0 0
Postal Ballot (if applicable)

1840000

0 0 0 0 0 0
Total 332000 38.86 722000 0 100 0

Total 7301700 5793700 79.35 5793700 0 100 0
* E vot ing was allowed instead of poll voting during the meetmg.

Details of Invalid Votes .n ft.'" (.-........,

No. of Votes .::;) I ~O~ _,
Ca"eo')' 0 • M ~ I';; I .~
P<omo","od "<omOle, G<oup 0 ,'O,,"U ~ )t') . J
P"blie 1"""""0."' . 0 ~~~'9"Public Non Instituti ons ~



Kunal Sharma & Associates
Company Secretaries

FORM NO. MGT-13

REPORT OF SCRUTINIZER

Pursuant to Section 108 & 109 ofthe Companies Act, 2013 and Rule 20 &21 ofthe Companies (Management
and Administration) Rules, 2014 (as amended) andRequla tion 44 ofthe SEBI LODR Regulations, 2015 as

amended from time to tim e

Saturday, os» March, 2022

To
The Chairman of 01/2021-22 Extra Ordinary General Meet ing of
Ushanti Colour Chern Limited held on Saturday, 05th March, 2022 .
CIN:L24231GJ1993PLC019444
Reg. Off: 88/8, GIDC, Phase I, Vatva,
Ahmedabad - 382445, Gujarat, INDIA

Sub: Scrutinizer's Report on Remote E-voting and E-Voting at the 01/2021-22 Extra
Ordinary General Meeting ("EGM") of the Equity Shareholders of Ushant i Colour
Chern Limited held on Saturday. 5th March. 2022 conducted through Video
Conference eve) / Other Audio Visual Means (OAVM).

Dear Sir, .
" '

I, Kunal Sharma, Practicing Company Secretary having Membership No: FCS 10329 and COP:
12987, was appointed as the Scrutinizer by the Board of Directors of Ushanti Colour Chern
Limited ("the Company") at their me eting held on 04 th February, 20 22, pursuant to Section 108
of the Compani es Act, 2013 read with Rule 20 of th e Compani es (Management and
Administration) Rules, 2014, as amended by the Companies (Management and Administration)
Amendment Rules, 2015, and Regulation 44 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time for
the purpose of scrutiniz ing the E-Vo ting process (Remote E-Voting and E-Voting during the EGM]
in respect of the resolutions proposed at the EGM of the Equity Shareho lders of the Company
held on Saturday, 5th March, 2022 through Video Conference (VC) / Other Audio Visual Means
(OAVM) in compliance with the applicable provisions of th e Companies Act, 20 13 together with
appli cable circulars issued by MCA and SEBI.

.- .
As informed by the Company, the Notice of EGM dated 04 th February, 202 2 were sent through
electronic mod e to all those Shareholders 'whose e-mail addresses were registered with the
Company or the RTA or the Depositories. The said Notice was also uploaded on the Company's
website . ' ,

: I.

I
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Kunal Sharma & Associates
Company Secretaries

of the Management of the Company. My responsibility as a scrutinizer is to ensure that the
voting through electronic means were 'conducted in a fair and transparent man ner and to
provide a Scrutinizer's Report of the votes casted "In favor" or "Against" or "inva lid votes" on
th e resolution with respect to all the item of businesses enumerated in the Notice of EGM. My
report is provided on the basis of the reports generated from the E-Voting system of Central
Depository Services Limited (COSL), the agency engaged by the Company to provide E-Voting
facility at the EGM which was provided -remotely and also through electronic means.

As informed by the Company, the Notice for EGM were sent on 09 th February, 2022 via email to
all the entitled Shareholders (as on cut-off date which was fixed as 04th February, 2022J whose
email ids were registered with the Company/Registrar & Share Transfer Agent.

The Public Advertisement with respect to completion of dispatch of Notice of EGM was
published on 10th February, 2022 in an English Newspaper I.e, Business Standard and in
Regional Langu age Newspaper i.e. [ai Hind.

The Company has availed the E-Voting facility (Remote E-Votin9 and E-Votin9 at EGMJ from
Central Depository Securities Limited ("COSL"). The Company had also uploaded the Notice of
th e EGM on its we bsite to facilitate the shareholders to cast their vote through remote e-voting,

As per the Notice of EGM the Shareholders of the Company holding Equity Shares as on 26 th

February, 2022 ('Cut-offdote for votmq") were entitled for E-Voting on the resolution.

The remote e-voting period commenced on Wednesday, 02 nd March, 2022 (09.00 AM 1ST) and
ended on Friday, 04 th March, 2022 (5.00 p.m. 1ST) both days inclusive; th ereafter the COSL
remote e-voting platform was blocked and then re-opened during the EGM.

The Company had also provided the facility of E-Voting at the EGM for the Members who had
not casted their votes by remote e-voting.

After the conclusion of E-Voting at the EGM, the votes casted through e-voting at the EGM and
through remote e-voting prior to the date of EGM were unblocked and downloaded from the e­
voting website of COSL i.e. www.evotingindia.comin presence of two witnesses who were not
in the employment of the Company. The E-Voting data/results downloaded from e-voting
sys tem of COSL were scrutinized, reviewed and also counted.

Thereafter, th e list of Members who had voted "for" or "against" on the Resolutions that was put
to vote, were derived on the basis of the report generated from the E-Voting w ebsi te of COSL.
i'e, www.evotingindia.com and based on such reports,

(a) 25 Members (Folio wise) have casted their votes through Remote E-Voting.
(b) Nil Members (Folio wise) have casted their ~otes through E-Voting facility at th e EGM.

501-502, SRylar, Near Shalin Bungalows, Corporate Road Prahladnagar, Satellite, Ahmedabad - 380 0 15
Ph.: 079 - 40064501 - 03 • E: csRunalsharma@gmail.com
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Kunal Sharma & Associates
Company Secretaries

Accordingly, I hereby submit my consolidated report as und er on the result of below mention ed
resolutions as carried out at the EGM of the Company on the basis of remote e-voting and e-
voting at the venue of EGM in respect of the sa id resolutions» .

SPECIALBUSINESSES

A. Resolution no. 01 - (As a Special Resolution)

INCREASE IN AUTHORIZED SHARE CAPITAL OF THE COMPANY AND CONSEQUENTIAL
AMENDMENT IN THE CAPITAL CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY PURSUANT TO SECTION 13, 61 AND 64 AND ALL OTHER APPLICABLE
PROVISIONS, IF ANY OF THE COMPANIES ACT, 2013, SEBI (LODR) REGULATIONS, 2015
AND OTHERAPPLICABLE LAWS.

Summary of re sults of the Remote E-Voting and E-Voting at the EGM held on 05 th March, 2022
are as under:

(i) Voted in favor of the resolution: .,
Particulars

Number of Members 'Number of Votes % of total number
voted Cast (Shares) of valid votes cast

Remote E-Voting 25 5793700 100.00%
E-Voting at EGM NIL NIL NIL
Total 25 5793700 100.00%

(ii) Voted against the resolution:

Particulars
Number of Members Number ofVotes % of total number

voted Cast (Shares1 of vali d votes cast
Remote E-Voting . NIL ' . NIL NIL
E-Voting at EGM NIL NIL NIL
Total NIL NIL NIL

(iii) Invalid votes:

Total number of members Number of
Particulars whose votes were declared Votes Cast

invalid (Shares)
Remote E-Voting NIL NIL
E-Voting at EGM NIL NIL
Total NIL NIL

501-502, SRylar, Near ShaUn Bungalows, Corporate Road Prahladnagar, Satellite, Ahmedabad - 380015
Ph.: 079 - 40064501 - 03 • E: csRunalsharma@gmail.com
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In Favor 5793700 100.00%
In Against NIL NIL
Invalid NIL NIL
Total 5793700 100.00%

Kunal Sharma & Associates
Company Secretaries

B. Resolution no. 02 - (As a Special Resolution)

CREATE, OFFER, ISSUE AND ALLOT 30,00,000 CONVERTIBLE EQUITY WARRANTS
rWARRANTS") AGGREGATING TO INR 17.175 CRORES TO THE PROMOTERS &
PROMOTERS GROUP AND NON-PROMOTERS ON A PRIVATE AND PREFERENTIAL BASIS,
WITH AN OPTION TO SUBSCRIBE AND CONVERT EACH SUCH WARRANT INTO ONE
EQUITY SHARE OF INR 10/- AT A PRICE OF INR 57.25/- INCLUDING A PREMIUM OF INR
47.25/- FOR EACH WARRANT ON PREFERENTIAL BASIS PURSUANT TO PROVISIONS OF
SECTION 23(1)(B), 42, 62(1) (C) AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013, SEBI (ICDR) REGULATIONS, 2018, SEBI (LODR) REGULATIONS,
2015 AND OTHER APPLICABLE LAWS

Summary of results of th e Remote E-Voting and E-Voting at th e EGM held on 05 th March, 2022
are as under:

(i) Voted in favor of th e resolution:

Particulars
Number of Members Number ofVotes % of total number

voted Cast (Shares) of va li d votes cast
Remote E-Voting 25 5793700 100.00%
E-Voting at EGM NIL

.,
NIL NIL

Total 25 . ' 5793700 100.00%

(ii) Voted against the resolution:

Particulars
Number of Members . Number ofVotes % of total number

voted
' .

Cast (Shares) of vali d votes cast
Remote E-Voting NIL

' ..
NIL NIL '

E-Vot ing at EGM NIL NIL NIL
Total NIL NIL NIL

(iii) Invalid votes :

Total number of members Number of
Particulars whose votes were declared Votes Cast

invalid (Shares)
Remote E-Voting NIL NIL
E-Voting at EGM NIL NIL
Total NIL NIL

:.
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In Favor 5793 700 100.0 0%
In Against NIL NIL
Invalid NIL NIL
Total 5793700 100.00%

Kunal Sharma & Associates
Company Secretaries

In my opinion, the Resolutions has secured requisite ma jority of votes and accordingly the
respective resoluti ons may be considered to have been approved and passed.

The Chairman may accordingly declare the result of the EGM.

The electronic data and all the other re leva nt records re lating to e-voting are under my safe
custody and will be handed over to th e Company Secretary and Complian ce officer for safe
ke eping after the Chairm an considers, approves and signs th e minutes of th e EGM.

For Kunal Sharma & Associa tes
Company Secretaries

Date: os- March, 2022
Place: Ahmedabad

Countersigned by:
~~Shant. Colour Chem Ltd.

Chairman of the M"\UWert9l!b«SI'fUI~on
Ushanti Colour Chern Limited .
Ahmedabad

Date: 05th March, 2022
Place: Ahmedabad

[" ........-".,--
KUNAL ~.•~,­}a.::-:::=.s":.,n
_~ARM~=,
CS Ka~?'f Srnn:mcr;:-
Proprietor
M. No: F10329
CP No: 12987
UDIN:F010329C002807706
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