


General information about company

Scrip code 123456

NSE Symbol UCL

MSEI Symbol NOTLISTED

ISIN INE00NI01015

Name of the company Ushanti Colour Chem Limited

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 27-09-2023

Start time of the meeting 02:00 PM

End time of the meeting 02:42 PM



Scrutinizer Details

Name of the Scrutinizer CS Bunty Hudda

Firms Name Bunty Hudda & Association

Qualification CS

Membership Number 31507

Date of Board Meeting in which appointed 29-08-2023

Date of Issuance of Report to the company 29-09-2023



Voting results

Record date 20-09-2023

Total number of shareholders on record date 320

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 10

b) Public 8

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 0

b) Public 0

No. of resolution passed in the meeting 7

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested

in the agenda/resolution?
No

Description of resolution considered

To receive, consider and adopt: a) the Audited Standalone Financial Statements of the

Company for the financial year ended on 31st March, 2023 and Reports of Board of

Directors and Report of Auditors thereon. b) the Audited Consolidated Financial

Statements of the Company for the financial year ended on 31st March, 2023 and Report

of Auditors thereon.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled on

outstanding shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in favour

on votes polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 4108968 56.5841 4108968 0 100 0

Postal

Ballot (if

applicable)

Total 7261700 4108968 56.5841 4108968 0 100 0

Public-

Institutions

E-Voting

Poll

Postal

Ballot (if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal

Ballot (if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 4210968 40.8764 4210968 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if any,

ordinary resolution with regard to item no.1 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in

the agenda/resolution?
Yes

Description of resolution considered

To appoint a Director in place of Mr. Minku Shantilal Gandhi (DIN: 00118617), who

retires by Rotation at this Annual General Meeting and being eligible, offers herself

for reappointment.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 4108968 56.5841 4108968 0 100 0

Postal

Ballot (if

applicable)

Total 7261700 4108968 56.5841 4108968 0 100 0

Public-

Institutions

E-Voting

Poll

Postal

Ballot (if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal

Ballot (if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 4210968 40.8764 4210968 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if any,

ordinary resolution with regard to item no.2 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(3)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in

the agenda/resolution?
Yes

Description of resolution considered
To approve terms and conditions for payment of remuneration to Mr. Minku

Shantilal Gandhi (DIN: 00118617), Joint Managing Director of the Company.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 4108968 56.5841 4108968 0 100 0

Postal Ballot

(if

applicable)

Total 7261700 4108968 56.5841 4108968 0 100 0

Public-

Institutions

E-Voting

Poll

Postal Ballot

(if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal Ballot

(if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 4210968 40.8764 4210968 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if any,

special resolution with regard to item no.3 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(4)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in

the agenda/resolution?
Yes

Description of resolution considered
To approve terms and conditions for payment of remuneration to Mr. Maunal

Shantilal Gandhi (DIN: 00118559), Joint Managing Director of the Company.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 4108968 56.5841 4108968 0 100 0

Postal Ballot

(if

applicable)

Total 7261700 4108968 56.5841 4108968 0 100 0

Public-

Institutions

E-Voting

Poll

Postal Ballot

(if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal Ballot

(if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 4210968 40.8764 4210968 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if any,

Special resolution with regard to item no. 4 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(5)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in

the agenda/resolution?
Yes

Description of resolution considered
To appoint Mr. Shantilal Bhailal Gandhi (DIN: 00118509) as a Chairman and Non-

Executive Director of the Company.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 2356710 32.454 2356710 0 100 0

Postal Ballot

(if

applicable)

Total 7261700 2356710 32.454 2356710 0 100 0

Public-

Institutions

E-Voting

Poll

Postal Ballot

(if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal Ballot

(if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 2458710 23.867 2458710 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if

any, special resolution with regard to item no.5 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(6)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in

the agenda/resolution?
Yes

Description of resolution considered
To approve material related party transactions with UC Colours and Intermediates

Private Limited, a Subsidiary of the Company

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes –

in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and

Promoter

Group

E-Voting

7261700

Poll 0 0 0 0 0 0

Postal Ballot

(if

applicable)

Total 7261700 0 0 0 0 0 0

Public-

Institutions

E-Voting

Poll

Postal Ballot

(if

applicable)

Total

Public- Non

Institutions

E-Voting

3040000

Poll 27000 0.8882 27000 0 100 0

Postal Ballot

(if

applicable)

Total 3040000 27000 0.8882 27000 0 100 0

Total 10301700 27000 0.2621 27000 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if any, 

special resolution with regard to item no.6 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public – Non Institutions  301000 

 



Resolution(7)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are

interested in the agenda/resolution?
No

Description of resolution considered

To create, offer, issue and allot upto 400,000 (four lakh) fully paid up equity shares of

face value of INR 10/- (Rupees ten only) each at an issue price of INR 70/- (Rupees

seventy only) each including a premium of INR 60/- (Rupees sixty only) each (“equity

Shares”) aggregating upto INR 2.80 CRORES (Rupees Two Crores Eighty Lakhs Only)

to the Non-Promoters/Public Investors on a private and preferential basis pursuant to

provisions of Section 23(1)(B), 42, 62(1) (C) and other applicable provisions of the

Companies Act, 2013, SEBI (ICDR) Regulations, 2018, SEBI (LODR) Regulations, 2015

and other applicable laws.

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled on

outstanding shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in favour

on votes polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter

and

Promoter

Group

E-Voting

7261700

Poll 4108968 56.5841 4108968 0 100 0

Postal

Ballot (if

applicable)

Total 7261700 4108968 56.5841 4108968 0 100 0

Public-

Institutions

E-Voting

Poll

Postal

Ballot (if

applicable)

Total

Public-

Non

Institutions

E-Voting

3040000

Poll 102000 3.3553 102000 0 100 0

Postal

Ballot (if

applicable)

Total 3040000 102000 3.3553 102000 0 100 0

Total 10301700 4210968 40.8764 4210968 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)



Text Block

Textual Information(1)

As the number of votes cast in favour of the resolution were more than number votes cast against, if

any, special resolution with regard to item no.7 as set out in the notice of AGM is passed with requisite

majority



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 3152732 

Public Institutions 0 

Public – Non Institutions  301000 
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Bunty Hudda & Associates 
                                Practicing Company Secretary 

E-812, Titanium City Center, Anandnagar-Prahladnagar Road, Satellite, Ahmedabad-380015 
 Email: bunty.hudda@yahoo.com (M): 07802996480 

 
 
To, 
The Chairman  
USHANTI COLOUR CHEM LIMITED 
88/8, G I D C, 
PHASE I, VATVA,  
AHMEDABAD 382445  
 
 

RE: SCRUTINIZER’S REPORT 
 
 
Dear Sir, 
 

I, CS Bunty Hudda, Proprietor at Bunty Hudda & Associates, Practicing Company Secretary 
Firm having office at E-812, Titanium City Center, Nr. IOC Petrol Pump, Anandnagar-Prahladnagar 
Road, Satellite, Ahmedabad - 15 have been appointed as scrutinizer of USHANTI COLOUR CHEM 
LIMITED (hereinafter referred as “the Company”) for the purpose of scrutinizing the poll process in a 
fair and transparent manner, on the below mentioned resolutions, at the 30th Annual General Meeting 
of the Shareholders of the Company, held on Wednesday, 27th day of September, 2023 at 02.00 p.m. 
at 88/8 G I D C Phase I, Vatva, Ahmedabad-382445, Gujarat, India. I submit my report as under: 

 
I hereby submit my report as under: 
 

1. The shareholders holding shares as on the cut-off date i.e. Saturday, September 24, 2023 were 
entitled to vote on the proposed resolutions set out at item no. 1 (One) to 7 (Seven) in notice 
convening of the 30th Annual General Meeting of the Company. 
 

2. After the time fixed for closing of the poll by the Chairman, two ballot boxes kept for polling 
were locked in my presence with due identification marks placed by me. 
 

3. The locked ballot boxes were subsequently opened in presence of two witnesses i.e. 
Ms.Poorva Jain and Mr.Himanshu Zinzuwadiya who are not in the employment of the 
Company. The poll papers were reconciled with the records maintained by the Company / 
Registrar and Transfer Agents of the Company and the authorizations / proxies lodged with 
the Company.  
 

4. There’s 06 (Six) invalid poll paper vote.  
 
5. The Result of the Poll is as under: 
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Item No .1  To receive, consider and adopt: 

a) the Audited Standalone Financial Statements of the Company for the financial 
year ended on 31st March, 2023 and Reports of Board of Directors and Report of 
Auditors thereon. 

b) the Audited Consolidated Financial Statements of the Company for the financial 
year ended on 31st March, 2023 and Report of Auditors thereon. 

 

Type of Business : - Ordinary Business 

Type of Resolution : - Ordinary Resolution 

 
Particulars No of 

Shareholders 
who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 

In Favour 12 4210968 100% 

In against  00 00 0.00% 

Total……………………………………….. 12 4210968 100% 

 

  Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 
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Item No .2  To appoint a Director in place of Mr. Minku Shantilal Gandhi (DIN:   
                             00118617), who retires by Rotation at this Annual  General Meeting, and  
                             being eligible, offers herself for reappointment. 

Type of Business : - Ordinary Business 

Type of Resolution : - Ordinary Resolution 

Particulars No of 
Shareholders 

who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 

In Favour 12 4210968 100% 

In against  00 00 0.00% 

    

Total……………………………………….. 12 4210968 100% 

 

   Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 
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Item No .3  To approve terms and conditions for payment of remuneration to Mr. Minku 
Shantilal Gandhi (DIN:  00118617), Joint Managing Director of the Company. 

Type of Business : - Special Business 

Type of Resolution : - Special Resolution 

Particulars No of 
Shareholders 

who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 

In Favour 12 4210968 100% 

In against  00 00 0.00% 

Total……………………………………….. 12 4210968 100% 

 

   Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 
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Item No .4 To approve terms and conditions for payment of remuneration to Mr. Maunal 
Shantilal Gandhi (DIN: 00118559), Joint Managing Director of the Company. 

Type of Business  : - Special Business 

Type of Resolution : - Special Resolution 

 
Particulars No of 

Shareholders 
who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 
In Favour 12 4210968 100% 
In against  00 00 0.00% 
Total……………………………………….. 12 4210968 100% 

 

   Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 
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Item No .5 To appoint Mr. Shantilal Bhailal Gandhi (DIN: 00118509) as a Chairman and Non-
Executive Director of the Company. 

Type of Business  : - Special Business 

Type of Resolution : - Special Resolution 

 
Particulars No of 

Shareholders 
who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 
In Favour 10 2458710 100% 
In against  00 00 0.00% 
Total……………………………………….. 10 2458710 100% 

 

   Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 
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Item No .6 To approve material related party transactions with UC Colours and Intermediates 
Private Limited, a Subsidiary of the Company 

Type of Business  : - Special Business 

Type of Resolution : - Special Resolution 

     

Particulars No of 
Shareholders 

who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 
In Favour 06 27000 100% 
In against  00 00 0.00% 
Total……………………………………….. 06 27000 100% 

 

 Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

01 301000 
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Item No .7         To create, offer, issue and allot upto 400,000 (four lakh) fully paid up equity shares                                     
                              of  face value of INR 10/- (Rupees ten only) each at an issue price of INR 70/- (Rupees  
                              seventy only) each including a premium of INR 60/- (Rupees sixty only) each   
                              (“equity Shares”) aggregating upto INR 2.80 CRORES (Rupees Two Crores Eighty  
                              Lakh Only) to the Non-Promoters/Public Investors on a private and preferential  
                               basis pursuant to provisions of Section 23(1)(B), 42, 62(1) (C) and other applicable 
                              provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, 2018, SEBI (LODR)  
                              Regulations,2015 and  other applicable laws. 

 

Type of Business  : - Special Business 

Type of Resolution : - Special Resolution 

 
Particulars No of 

Shareholders 
who voted 

Number of 
Shares 
voted 

Percentage of 
total share 

voted 
In Favour 12 4210968 100% 
In against  00 00 0.00% 
Total……………………………………….. 12 4210968 100% 

 

 Details of invalid votes: 

Number of Members whose votes were 
declared invalid 

Number of invalid votes cast by them  

06 3453732 

 
6. The Poll Papers and all other relevant records were sealed and handed over to the Company 
Secretary/ Director authorized by the Board for safe keeping. 
 
Yours Truly, 
 
 
FOR, BUNTY HUDDA & ASSOCIATES                                                        Counter Signed by the Chairman 
 
 
 
 
CS BUNTY HUDDA                                                                                                      Shantilal Bhailal Gandhi                
Proprietor 
Membership No. ACS 31507 
Certificate of Practice No. 11560 
UDIN: A031507E001125468 
 
Date:  29/09/2023  
Place: Ahmedabad 

BUNTY 
MUBARAKALI 
HUDDA

Digitally signed by BUNTY MUBARAKALI HUDDA 
DN: c=IN, postalCode=380055, st=GUJARAT, l=AHMEDABAD, 
o=Personal, 
serialNumber=e58db95aa560125863780375538b2d50b9340b7
d319c6e5372a36b4b9c6d942d, 
pseudonym=c5d54472a1484c7695a9cb4874fd86e6, 
2.5.4.20=b7c9459e4ca8d325b266a9bfdb0daec3de5796fd48aed
12a38e364db6f154d2a, email=BUNTY.HUDDA@YAHOO.COM, 
cn=BUNTY MUBARAKALI HUDDA, street=AHMEDABAD 
Date: 2023.09.29 17:14:44 +05'30'

SHANTILAL 
BHAILALBHAI 
GANDHI

Digitally signed by SHANTILAL BHAILALBHAI GANDHI 
DN: c=IN, postalCode=380015, st=GUJARAT, 
street=AHMEDABAD, l=AHMEDABAD, o=Personal, 
serialNumber=c07cd0d90c82b38178e476f81856b5cf81
9775c2d44247273ffc213cb3587f26, 
pseudonym=4663a0bd202f4f14b47a5b9a9847c519, 
2.5.4.20=c6f0312f57a971cfd91e7fe43870f7cf530a3463b
35172a1787e2f96456a9115, email=LEHIG46706@IPNIEL.
COM, cn=SHANTILAL BHAILALBHAI GANDHI 
Date: 2023.09.29 17:22:56 +05'30'
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